












































































































































ATTACHMENT A

3289L South Boulevard 2745 Zone Reservoir Inlet Outlet Pipeline Project
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LA A ALL A
Note to a cFnancal tatement
For the F cal Year Ended June 30, 2025 and 2024

Change n_ctuar al umpt on

For the f cal year endng June 30, 2025 and June 30, 2024, no amount were reported a change of
a umpton . In addton, future alary ncrea e were a umed tor e and wthdrawal rate were a umed to
decrea e. The D trctddnot ncorporate any change nactuarala umpton from the proryear .

Pen on Expen e

Total employer pen on expen e wa $39.0 m Il on for the f cal year ended June 30, 2025 and $56.6 m |l on for
the f cal year ended June 30, 2024.

Deferred Outflow of Re ource and Deferred Inflow of Re ource Related to Pen on

The D tr ct reported the follow ng deferred nflow of re ource and deferred outflow of re ource related to
pen on:

of June 30, 2025
Deferred Inflow Deferred Outflow

of Re ource of Re ource
D fference between expected and
actual exper ence S (1,023,069) S 34,596,257
Change ofa umpton — 11,041,133
Net d fference between projected and
actual earn ng (54,295,102) —
Total S (55,318,171) S 45,637,390

of June 30, 2024
Deferred Inflow Deferred Outflow

of Re ource of Re ource
D fference between expected and
actual exper ence S (1,624,873) S 29,577,035
Change ofa umpton — 18,069,277
Net d fference between projected and
actual earn ng (19,056,899) _
Total S (20,681,772) $ 47,646,312

mount currently reported a deferred nflow of re ource and deferred outflow of re ource related to
pen onw Il be recogn zed a follow :

Recogn zed Deferred

F cal Year End ng June 30, Inflow /Outflow
2026 S 21,269,962
2027 (12,209,098)
2028 (13,930,820)
2029 (6,991,711)
2030 2,180,886
Thereafter —
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LAS VEGAS VALLEY WATER DISTRICT
Notes to Basic Financial Statements
For the Fiscal Years Ended June 30, 2025 and 2024

Investment Rate of Return

The target allocation and best estimates of expected nominal rate of return for each major asset class as of
June 30, 2025 are summarized in the following table:

Expected Target Asset

Asset Class Nominal Return Allocation
Large cap U.S. equities 8.10% 31.50%
Small/mid cap U.S. equities 8.76% 13.50%
International equities 10.40% 15.00%
Core fixed income 5.12% 25.00%
High-yield bonds 6.81% 5.00%
Real assets 8.70% 10.00%
Expected arithmetic average return

(30 years) 7.78%
Expected geometric average return

(30 years) 7.12%

The target allocation and best estimates of expected nominal rate of return for each major asset class as of
June 30, 2024 are summarized in the following table:

Expected Target Asset

Asset Class Nominal Return Allocation
Large cap U.S. equities 8.17% 31.50%
Small/mid cap U.S. equities 9.18% 13.50%
International equities 10.39% 15.00%
Core fixed income 4.81% 25.00%
High-yield bonds 6.75% 5.00%
Real assets 8.72% 10.00%
Expected arithmetic average return

(30 years) 7.78%
Expected geometric average return

(30 years) 7.04%

The expected average geometric return over 30 years is less than the expected 1 year return due to expected
deviations each year from the average which, as a result of the compounding effect, lower long-term returns.

Pension Investments

Management believes the District’s pension investment policy conforms to the District’s enabling act which
requires the District to follow the “prudent person” rule, i.e., invest with discretion, care and intelligence. The
investment policy does not specify credit quality ratings or maturities except that investments must be those that
are allowed by law and those that the investment managers are trained and competent to handle.

86



LAS VEGAS VALLEY WATER DISTRICT
Notes to Basic Financial Statements
For the Fiscal Years Ended June 30, 2025 and 2024

To diversify investment risk, the District’s investment policy currently targets pension plan investments as
follows:

Investment Type Percent of Portfolio
Equity securities 60% +/-10%
Fixed income securities 30 +/-5
Real assets 10 +/-3

At June 30, 2025, the pension trust fund had the following investments (includes contract investments at contract
value; carrying value excludes accrued interest):

Investment Type Carrying Value  Percent of Total
Cash and cash equivalents S 4,255,506 0.4%
Equity securities 591,071,082 60.5
Fixed income securities 282,399,958 28.9
Real assets 99,487,000 10.2
Total S 977,213,546 100.0%
Investment Maturities Carrying Value
Money market Weighted average 46days S 4,255,506
U.S. equity securities® N/A 431,727,615
International equity securities N/A 159,343,467
U.S. fixed income securities Weighted average 8.5 years 232,612,471
High-yield fixed income securities Weighted average 3.7 years 46,494,384
Real assets N/A 99,487,000
Insurance contracts Open 3,293,103
Total S 977,213,546

1This investment category includes approximately 71.6 percent large cap and 28.4 percent small and
mid-cap domestic equity investments.

At June 30, 2024, the pension trust fund had the following investments (includes contract investments at contract
value; carrying value excludes accrued interest):

Investment Type Carrying Value  Percent of Total
Cash and cash equivalents S 3,551,583 0.4 %
Equity securities 522,580,691 61.3
Fixed income securities 243,381,191 28.6
Real assets 82,767,201 9.7
Total S 852,280,666 100.0 %
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LAS VEGAS VALLEY WATER DISTRICT
Notes to Basic Financial Statements
For the Fiscal Years Ended June 30, 2025 and 2024

Investment Maturities Carrying Value
Money market Weighted average 44 days S 3,551,583
U.S. equity securities® N/A 395,071,600
International equity securities N/A 127,509,091
U.S. fixed income securities Weighted average 8.8 years 195,631,047
High-yield fixed income securities ~ Weighted average 4.3 years 42,417,457
Real assets N/A 82,767,201
Insurance contracts Open 5,332,687
Total S 852,280,666

1This investment category includes approximately 71.3 percent large cap and 28.7 percent small and
mid-cap domestic equity investments.

Credit Exposure As a Percentage of Total Fixed-Income Investments

2025 2024
Domestic bond fund 82.4% 80.4%
High-yield bond fund 16.5 17.4
Insurance contracts 1.2 2.2

Credit Quality of Fixed Income Investments

The pension fund fixed-income investments are in insurance company contracts, a domestic bond fund and a
high-yield bond fund. The insurance company contracts are not rated by credit rating agencies. The managing
institution of the domestic bond fund reports an average quality rating of AA3 at June 30, 2025 and AA3 at
June 30, 2024 for the underlying securities. The managing institution of the high-yield bond fund reports an
average quality rating of Ba2 at June 30, 2025 and Ba3 at June 30, 2024 for the underlying securities.

Credit Quality of Money Market Funds

The Plan’s money market account fund was rated AAAm by S&P and Aaa-mf by Moody’s at June 30, 2025 and
June 30, 2024.

Concentration of Credit Risk — Excluding Money Market and Mutual Funds

The pension investment policy does not restrict the amount that may be invested with any one issuer as long as
the prudent person rule is followed. Excluding the money market, equity, bond and real assets funds, no
investment comprised more than five percent of the pension trust investments at June 30, 2025 and at June 30,
2024.

Rate of Return

For the year ended June 30, 2025, the annual money-weighted rate of return on pension plan investments, net of
pension plan investment expense, was 13.2 percent. For the year ended June 30, 2024, the annual money-
weighted rate of return on pension plan investments, net of pension plan investment expense, was 13.2 percent.
The money-weighted rate of return expresses investment performance, net of investment expense, adjusted for
the changing amounts actually invested.
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LAS VEGAS VALLEY WATER DISTRICT
Notes to Basic Financial Statements
For the Fiscal Years Ended June 30, 2025 and 2024

Fair Value Measurement

The Plan categorizes its fair value measurements within the fair value hierarchy established by generally accepted
accounting principles. The Plan had the following recurring fair value measurements as of June 30, 2025 and
2024:

Fair Value Measurements Using
Significant Other  Significant Other

Quoted Prices in

Active Markets Observable Unobservable
for Identical Inputs Inputs
Assets
June 30, 2025 (Level 1) (Level 2) (Level 3)
Money market S 4,255,506 S 4,255,506 S — —
U.S. equities securities 431,727,615 431,727,615 — —
International equities securities 159,343,467 159,343,467 — -
U.S. fixed income securities 232,612,471 — 232,612,471 —
High-yield fixed income securities 46,494,384 — 46,494,384 —
Real assets 99,487,000 99,487,000 — —
Insurance contracts 3,293,103 — 3,293,103 —
Total S 977,213,546 S 694,813,588 S 282,399,958 —

Fair Value Measurements Using
Significant Other  Significant Other

Quoted Prices in

Active Markets Observable Unobservable
for Identical Inputs Inputs
Assets
June 30, 2024 (Level 1) (Level 2) (Level 3)
Money market S 3,551,583 S 3,551,583 S — —
U.S. equities securities 395,071,600 395,071,600 — —
International equities securities 127,509,091 127,509,091 — —
U.S. fixed income securities 195,631,047 — 195,631,047 —
High-yield fixed income securities 42,417,457 — 42,417,457 —
Real assets 82,767,201 82,767,201 — —
Insurance contracts 5,332,687 — 5,332,687 —
Total S 852,280,666 S 608,899,475 S 243,381,191 —

NOTE 18. SUBSEQUENT EVENTS

The District evaluated subsequent events through October 7, 2025, the date that the financial statements were
available to be issued. No material events were identified that required disclosure.
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-1
Required Supplementary Information (Unaudited)
Schedule of Changes in Net Pension Liability
Last Ten Fiscal Years

2025 2024 2023 2022 2021

Total pension liability - beginning of year  $1,072,523,522  $1,006,139,498 S 931,264,040 S 849,921,457 S 790,310,153

Service cost 27,374,662 25,846,759 23,019,287 21,176,049 22,607,948
Purchase of service payments 907,657 448,367 505,254 1,109,815 1,020,477
Interest on the total pension liability 72,780,037 68,342,390 63,216,612 57,728,041 54,039,757

Differences between actual and expected
experience with regard to economic or

demographic factors 17,758,646 11,406,891 24,205,138 (3,430,285) 7,010,669
Changes of assumptions — — — 37,020,273 —
Benefit payments (44,070,428) (39,660,383) (36,070,833) (32,261,310) (25,067,547)

Total changes 74,750,574 66,384,024 74,875,458 81,342,583 59,611,304
Total pension liability - end of year $1,147,274,096  $1,072,523,522 $1,006,139,498 S 931,264,040 S 849,921,457

Fiduciary net position - beginning of year $ 852,207,000 §$ 742,196,121 $ 663,246,174 $ 749,197,931 $ 560,160,992

Contributions from employer 52,500,000 48,000,000 45,000,000 45,000,000 45,116,398
Purchase of service payments 907,657 448,367 505,254 1,109,815 1,020,477
Net investment income 115,957,589 101,627,837 69,871,834 (99,398,311) 168,350,652
Benefit payments (44,070,428) (39,660,383) (36,070,832) (32,261,310) (25,067,547)
Administrative expenses (444,451) (404,942) (356,309) (401,950) (383,041)
Total changes 124,850,367 110,010,879 78,949,947 (85,951,756) 189,036,939
Fiduciary net position - end of year $ 977,057,367 S 852,207,000 S 742,196,121 S 663,246,175 S 749,197,931
Net pension liability $ 170,216,729 S 220,316,522 S 263,943,377 S 268,017,865 S 100,723,526
Fiduciary net position as a % of total
pension liability 85.16 % 79.46 % 73.77 % 71.22 % 88.15 %
Covered payroll $ 153,809,574 S 145,307,926 S 136,344,602 S 128,787,479 S 137,381,602

Net pension liability as a % of covered
payroll 110.67 % 151.62 % 193.59 % 208.11 % 7332 %

Notes to Schedule

In 2022, amounts reported as Changes of Assumptions resulted primarily from changes in assumed life expectancies as a result of adopting
Pub-2010 General tables projected generationally using Scale MP-2020, with healthy annuitant rates increased by 30 percent for males
and 15 percent for females, beneficiary rates increased by 15 percent for males and 30 percent for females, and contingent beneficiary
rates increased by 30 percent for males and 15 percent for females. The prior year valuation used the Headcount-Weighted RP-2014
Employee/Healthy Annuitant tables projected to 2020 using Scale MP-2016 and the Headcount-Weighted RP-2014 Disabled Retiree tables
projected to 2020 using Scale MP-2016 and set forward four years. For fiscal year ending June 30, 2022, future salary increases were
assumed to range from 9.1 percent for employees with less than 1 year of service to 4.2 percent for employees with 20 or more years of
service. The prior year valuation assumed future salary increases ranging from 9.15 percent for employees with less than 1 year of service
to 4.25 percent for employees with 15 or more years of service. Assumed withdrawal rates for fiscal year ending June 30, 2022 ranged
from 15.75 percent at 0 years of service to 1.5 percent for employees with 24 or more years of service. The prior year valuation assumed
withdrawal rates ranging from 16 percent at 0 years of service to 1.75 percent for employees with 17 or more years of service.
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-1
Required Supplementary Information (Unaudited)
Schedule of Changes in Net Pension Liability

Last Ten Fiscal Years

2020 2019 2018 2017 2016
Total pension liability - beginning of year $ 729,478,758 S 666,168,809 $ 583,905,760 S 534,426,915 S 480,743,435
Service cost 21,724,468 21,054,983 20,249,802 17,724,599 16,970,046
Purchase of service payments 601,900 121,713 635,292 118,901 217,031
Interest on the total pension liability 49,961,942 45,709,736 42,648,094 39,958,275 36,511,919
Differences between actual and expected
experience with regard to economic or
demographic factors 10,961,781 5,641,488 (6,502,587) (1,814,066) 11,610,487

Changes of assumptions — 11,200,477 42,821,654 7,879,481 —
Benefit payments (22,418,696) (20,418,448) (17,589,206) (14,388,345) (11,626,003)

Total changes 60,831,395 63,309,949 82,263,049 49,478,845 53,683,480
Total pension liability - end of year S 790,310,153 S 729,478,758 S 666,168,809 S 583,905,760 S 534,426,915
Fiduciary net position - beginning of year $ 514,301,116 $ 460,096,344 $ 396,658,965 $ 330,934,926 $ 309,316,943
Contributions from employer 45,000,000 40,450,000 37,000,000 31,069,130 29,414,230
Purchase of service payments 601,900 121,713 635,292 118,901 217,031
Net investment income 23,036,477 34,430,758 43,789,984 49,268,410 3,983,572
Benefit payments (22,418,696) (20,418,448) (17,589,206) (14,388,345) (11,626,003)
Administrative expenses (359,805) (379,251) (398,691) (344,057) (370,847)

Total changes 45,859,876 54,204,772 63,437,379 65,724,039 21,617,983
Fiduciary net position - end of year $ 560,160,992 S 514,301,116 S 460,096,344 S 396,658,965 S 330,934,926
Net pension liability S 230,149,161 S 215,177,642 S 206,072,465 S 187,246,795 S 203,491,989
Fiduciary net position as a % of total
pension liability 70.88 % 70.50 % 69.07 % 67.93 % 61.92 %
Covered payroll $ 131,072,050 S 126,775,776 S 120,874,059 S 118,090,682 S 110,683,142
Net pension liability as a % of covered
payroll 175.59 % 169.73 % 170.49 % 158.56 % 183.85 %
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-2

Required Supplementary Information (Unaudited)
Schedule of Defined Benefit Plan Contributions

Last Ten Fiscal Years

Plan Year Actuarially Actual Contribution Contribution
Ending Determined Employer Deficiency Covered as a Percentage of

June 30, Contribution Contribution (Excess) Payroll Covered Payroll
2025 S 49,232,172 S 52,500,000 S (3,267,828) $ 153,809,574 3413 %
2024 46,446,363 48,000,000 (1,553,637) 145,307,926 33.03
2023 42,258,033 45,000,000 (2,741,967) 136,344,602 33.00
2022 40,463,399 45,000,000 (4,536,601) 128,787,479 34.94
2021 40,320,817 45,116,398 (4,795,581) 137,381,602 32.84
2020 38,913,888 45,000,000 (6,086,112) 131,072,050 34.33
2019 37,363,235 40,450,000 (3,086,765) 126,775,776 3191
2018 35,817,963 37,000,000 (1,182,037) 120,874,059 30.61
2017 31,069,130 31,069,130 — 118,090,682 26.31
2016 29,414,230 29,414,230 — 110,683,142 26.58

Notes to Schedule

Valuation Date: Actuarially determined contribution rates are calculated as of July 1 of the fiscal year in which

contributions are reported.

Methods and assumptions used to determine contribution rate as of the last actuarial valuation:

Actuarial cost method
Amortization method

Remaining amortization period

Inflation
Salary increases
Discount rate

Investment rate of return
Retirement age

Mortality

Asset valuation method

Entry Age Normal Cost Method

20-year amortization of unfunded liability (closed period) as a level percent of pay,
using layered bases starting July 1, 2016. In prior years, 30 year amortization of
unfunded liability (closed period) as a level percent of pay, using layered bases
starting July 1, 2009.

Bases established between July 1, 2016 and July 1, 2020 have remaining
amortization periods ranging from 14 to 20 years. Bases established between July 1,
2009 and July 1, 2015 have remaining amortization periods ranging from 16 to 22
years.

2.75 percent per year
4.20 percent to 9.10 percent depending on service; Rates include inflation

The discount rate used to measure the total pension liability was 6.75 percent. The
projection of cash flows used to determine the discount rate assumed the District’s
contributions will be made at rates equal to the actuarially determined contribution
rates. Based on those assumptions, the District’s fiduciary net position was
projected to be available to make all projected pension payments for current and
inactive employees. Therefore, the long-term expected rate of return on the
District’s plan investments was applied to all periods of projected benefit payments
to determine the total pension liability.

6.75 percent, net of pension plan investment expenses, including inflation

Normal retirement age is attainment of age 65. Unreduced early retirement is
available after either 1) 30 years of service, or 2) age 60 with 10 years of service.
Reduced early retirement benefits are available after attainment of age 55 and
completion of 5 years of service (3 years of service if a participant prior to January
1, 2001).

Non-Disabled Participants - Pub-2010 General tables projected generationally with
Projection Scale MP-2020. Healthy annuitant rates are increased by 30% for males
and 15% for females. Beneficiary rates are increased 15% for males and 30% for
females. Contingent beneficiary rates are increased 30% for males and 15% for
females. Disabled Participants - Pub-2010 Disabled tables projected generationally
with Projection Scale MP-2020. Disabled rates are increased by 20% for males and
15% for females.

5 year phase-in of gains/losses relative to interest rate assumptions
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-3
Required Supplementary Information (Unaudited)
Schedule of Defined Benefit Plan Investment Returns
Last Ten Fiscal Years

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Actual money-
weighted rate of
return, net of
investment

expense 13.17 % 13.20 % 10.17 % (12.81)% 28.50 % 4.20% 7.03% 10.42 % 13.92% 1.20%

GASB No. 67 requires the disclosure of the money-weighted rate of return on Plan investments. The money-weighted
rate of return considers the changing amounts actually invested during a period and weights the amount of pension
plan investments by the proportionate amount of time they are available to earn a return during that period. External
cash flows are determined on a monthly basis and are assumed to occur at the beginning of each month. The money-
weighted rate of return is calculated net of investment expense.
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-4
Required Supplementary Information (Unaudited)
Schedule of Changes in Net OPEB Liability
Last Ten Fiscal Years

2025 2024 2023 2022 2021

Total OPEB liability - beginning of year S 38,091,479 $ 37,168,135 $ 33,455,960 S 32,444399 S 32,629,385

Service cost 1,241,848 1,205,678 1,318,188 1,237,736 1,162,193
Interest on the total OPEB liability 2,472,626 2,408,231 2,190,256 2,114,466 2,054,215

Differences between actual and expected
experience with regard to economic or

demographic factors 165,109 — 1,573,396 — 564,226
Changes of assumptions (253,434) — 820,618 — (1,576,988)
Benefit payments (2,627,216) (2,690,565) (2,190,283) (2,340,641) (2,388,632)

Total changes 998,933 923,344 3,712,175 1,011,561 (184,986)
Total OPEB liability - end of year S 39,090,412 S 38,091,479 S 37,168,135 S 33,455,960 S 32,444,399

Fiduciary net position - beginning of year S 30,663,543 S 26,746,818 S 23,704,146 S 25,883,020 S 20,875,227

Contributions from employer 5,628,216 2,690,565 2,190,283 2,340,641 2,388,632
Net investment income 3,888,676 3,917,726 3,043,672 (2,177,874) 5,008,793
Benefit payments (2,627,216) (2,690,566) (2,190,283) (2,340,641) (2,388,632)
Administrative expenses (1,000) (1,000) (1,000) (1,000) (1,000)
Total changes S 6,888,676 S 3,916,725 $ 3,042,672 S (2,178,874) S 5,007,793
Fiduciary net position - end of year 37,552,219 30,663,543 26,746,818 23,704,146 25,883,020
Net OPEB liability S 1,538,193 S 7,427,936 S 10,421,317 S 9,751,814 §$ 6,561,379
Fiduciary net position as a percent of
total OPEB liability 96.07 % 80.50 % 71.96 % 70.85 % 79.78 %
Covered employee payroll $ 153,809,574 S 145,307,926 S 136,344,602 S 128,787,479 S 137,381,602

Net OPEB liability as a percent of covered
employee payroll 1.00 % 511 % 7.64 % 7.57 % 478 %

Notes to Schedule

Changes of assumptions For fiscal year 2025, health cost trend was updated to reflect the latest economic factors. For fiscal year
2024, there were no changes of assumptions. As of June 30, 2019, the discount rate was increased from
3.87 percent to 6.5 percent as the District established the OPEB Trust to fund the post-retirement benefits
provided by the employee benefit plan.

Benefit payments Benefit payments are estimated based upon census data and Plan provisions
Contributions from Employer contributions in 2019 reflect $20 million initial funding of the OPEB Trust as well as estimated
employer benefit payments

The required supplementary information is presented for fiscal years 2018 through 2025, for which information measured in conformity
with the requirements of GASB No. 75 is available. The schedule will ultimately present information for the last 10 fiscal years.
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-4
Required Supplementary Information (Unaudited)
Schedule of Changes in Net OPEB Liability
Last Ten Fiscal Years

2020 2019 2018 2017 2016

Total OPEB liability - beginning of year S 32,322,907 S 45,901,520 S 45,166,019 n/a n/a
Service cost 1,153,443 2,641,800 2,570,819 n/a n/a
Interest on the total OPEB liability 2,098,200 1,831,143 1,670,930 n/a n/a
Differences between actual and expected
experience with regard to economic or
demographic factors — (4,997,697) — n/a n/a
Changes of assumptions (514,175) (10,576,430) (1,361,784) n/a n/a
Benefit payments (2,430,990) (2,477,429) (2,144,464) n/a n/a

Total changes 306,478 (13,578,613) 735,501 n/a n/a
Total OPEB liability - end of year S 32,629,385 S 32,322,907 S 45,901,520 n/a n/a
Fiduciary net position - beginning of year $ 20,012,456 S - S — n/a n/a
Contributions from employer 2,430,990 22,477,429 2,144,464 n/a n/a
Net investment income 865,202 12,456 — n/a n/a
Benefit payments (2,430,990) (2,477,429) (2,144,464) n/a n/a
Administrative expenses (2,431) — — n/a n/a

Total changes S 862,771 § 20,012,456 $ — n/a n/a
Fiduciary net position - end of year 20,875,227 20,012,456 — n/a n/a
Net OPEB liability S 11,754,158 S 12,310,451 S 45,901,520 n/a n/a
Fiduciary net position as a percent of
total OPEB liability 63.98 % 61.91 % — % n/a n/a
Covered employee payroll $ 131,072,050 S 126,775,776 S 120,874,059 n/a n/a
Net OPEB liability as a percent of covered
employee payroll 8.97 % 9.71 % 3797 % n/a n/a
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-5
Required Supplementary Information (Unaudited)
Schedule of Defined Benefit OPEB Plan Contributions
Last Ten Fiscal Years

Contribution

Plan Year Actuarially Actual Contribution as a Percentage of

Ending Determined Employer Deficiency Covered Employee Covered Employee
June 30, Contribution Contribution (Excess) Payroll Payroll

2025 S 1,996,701 $ 5,628,216 $ (3,631,515) S 153,809,574 3.66%

2024 2,273,481 2,690,565 (417,084) 145,307,926 1.85

2023 2,203,229 2,190,283 12,946 136,344,602 1.61

2022 1,833,224 2,340,641 (507,417) 128,787,479 1.82

2021 2,265,397 2,388,632 (123,235) 137,381,602 1.74

2020 2,270,696 2,430,990 (160,294) 131,072,050 1.85

2019 5,980,542 22,477,429 (16,496,887) 126,775,776 17.73

2018 5,863,834 2,144,464 3,719,370 120,874,059 n/a

2017 n/a n/a n/a n/a n/a

2016 n/a n/a n/a n/a n/a

Notes to Schedule

Valuation Date: Actuarially determined contribution rates are calculated every two years. The most recent actuarial
valuation date was July 1, 2024.

Methods and assumptions used to determine contribution rate as of the last actuarial valuation:

Actuarial cost method Entry Age Normal Cost Method

Amortization method Amortization of unfunded liability (closed period) as a level dollar
Amortization period 20 years

Asset valuation method Fair value

Inflation 2.75 percent per year

Healthcare cost trends rate Initial rate of 5.40 percent trending up to an ultimate rate of 5.50 percent in 2026 then
trending down to 4.25 percent in 2070

Salary increases 3 percent

Discount rate The discount rate used to measure the total OPEB liability was 6.50 percent. The
projection of cash flows used to determine the discount rate assumed the District’s
contributions will be made at rates equal to the actuarially determined contribution
rates. Based on those assumptions, the District’s fiduciary net position was projected to
be available to make all projected OPEB payments for current and inactive
employees. Therefore, the long-term expected rate of return on the District’s plan
investments was applied to all periods of projected benefit payments to determine the
total OPEB liability.

Investment rate of return The OPEB Trust assets are invested in the Nevada Retirement Benefits Investment Fund
(RBIF). Based upon the RBIF investment policy, the investment return is assumed to be
6.5 percent, net of expenses.

Retirement age Normal retirement age is attainment of age 65. Unreduced early retirement is available
after either 1) 30 years of service or; 2) age 60 with 10 years of service. Reduced early
retirement benefits are available after attainment of age 55 and completion of 5 years of
service (3 years of service if a participant prior to January 1, 2001).

Mortality General and disabled headcount-weighted tables projected generationally with
Improvement Scale MP-2020.

The required supplementary information is presented for fiscal year 2018 through 2025, for which information
measured in conformity with the requirements of GASB No. 75 is available. The schedule will ultimately present
information for the last 10 fiscal years.
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LAS VEGAS VALLEY WATER DISTRICT Schedule B-6
Required Supplementary Information (Unaudited)
Schedule of Defined Benefit OPEB Plan Investment Returns
Last Ten Fiscal Years

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Actual money-
weighted rate of
return, net of
investment

expense 11.55% 14.65% 12.84 % (8.42)% 23.99% 437 % — % n/a n/a n/a

GASB No. 74 requires the disclosure of the money-weighted rate of return on plan investments. The money-weighted
rate of return considers the changing amounts actually invested during a period and weights the amount of OPEB Trust
investments by the proportion of time they are available to earn a return during that period. External cash flows are
determined on a monthly basis and are assumed to occur at the beginning of each month. The Net External Cash Flows
shown represent employer contribution to the Trust. There were no cash outflows from the Trust during fiscal year.
The money-weighted rate of return is calculated net of investment expenses.

The required supplementary information is presented for fiscal years 2019 through 2025, for which information
measured in conformity with the requirements of GASB No. 74 is available. This schedule will ultimately present
information for the last 10 fiscal years.
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LAS VEGAS VALLEY WATER DISTRICT

Supplementary Information

Budgetary Comparison - Statement of Revenues, Expenses, and Changes in Net Position

For the Fiscal Year Ended June 30, 2025

OPERATING REVENUES

Budget !

Actual

Water sales $ 447,850,570 S 475,388,639
Inspection and application fees 3,112,198 2,632,900
Springs Preserve 2,177,642 2,289,458
Other 170,791 2,961,001
Total operating revenues 453,311,201 483,271,998
OPERATING EXPENSES
Salaries and benefits 165,976,178 134,512,229
Purchased water 108,179,422 114,907,729
Purchased energy 15,788,039 11,951,320
Operations and maintenance 53,331,903 44,326,036
Depreciation 107,331,658 98,379,010
Total operating expenses 450,607,200 404,076,324
OPERATING (LOSS) / INCOME 2,704,001 79,195,674
NONOPERATING (EXPENSES) / REVENUES
Interest expense (40,339,714) (40,396,964)
Amortization of refunding costs 750,223 750,223
Amortization of bond premiums and discounts 8,866,858 8,866,858
Interest and investment income (loss), unrestricted 5,744,693 45,655,121
Interest and investment income, restricted 1,597,229 6,015,750
Other (23,105,086) 4,815,359
Total nonoperating (expenses) / revenues (46,485,797) 25,706,347
(LOSS) / INCOME BEFORE CONTRIBUTIONS (43,781,796) 104,902,021
Capital contributions 24,920,216 61,803,792
CHANGE IN NET POSITION $ (18,861,580) S 166,705,813

'According to Nevada Revised Statutes 354, the final budget approved by the District's Board of Directors was
converted to the Statement of Revenues, Expenses, and Changes in Net Position format for filing with the Nevada
Department of Taxation.
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LAS VEGAS VALLEY WATER DISTRICT

Supplementary Information

Budgetary Comparison - Statement of Cash Flows

For the Fiscal Year Ended June 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers
Other cash receipts
Cash payments to employees for services
Cash payments to suppliers for goods and services
Other cash payments

Net cash provided by operating activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
Acquisition and construction of capital assets
Capital contributed
Proceeds from sale of property and equipment
Right of use leases
Subscription asset
Proceeds from debt issuance
Principal paid on debt
Interest paid (net of subsidy)

BAB interest rebate
Construction deposits received (paid), net

Net cash (used in) provided by capital and related
financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investment securities
Proceeds from sales and maturities of investment securities
Interest on investments

Net cash (used in) investing activities

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS AT END OF YEAR

Budget ! Actuals
S 453,140,410 $ 484,723,275
2,111,629 6,487,785

(165,976,178)
(202,433,388)
(10,000,000)

(146,207,572)
(163,843,255)
(20,695)

76,842,473

181,139,538

(169,205,955)
24,920,216
(1,968,887)
(6,353,004)
(48,134,729)
(40,175,273)
1,422,977

(120,500,197)
27,320,236
496,850
(2,525,407)
(7,597,571)
(48,134,729)
(38,921,662)

4,449,539

(239,594,556)

(185,412,941)

(1,023,100,097)
1,179,394,500

(688,833,817)
669,697,750

5,744,693 24,930,258
162,039,096 5,794,191
(712,987) 1,520,788
725,663 54,908,958

S 12,676 S 56,429,746

'According to Nevada Revised Statutes 354, the final budget approved by the District's Board of Directors was

converted to the Statement of Cash Flows format for filing with the Nevada Department of Taxation.
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ASSETS

Cash and cash equivalents

Insurance accounts at contract value
Investments at fair value:

Domestic equity funds
Domestic bond funds

International equity fund

Real assets

Nevada Retirement Benefits
Investment Trust

Total investments at fair value

Total investments

Accrued interest receivable

TOTAL ASSETS

LIABILITIES

Accounts payable

NET POSITION RESTRICTED FOR
POSTEMPLOYMENT BENEFITS

LAS VEGAS VALLEY WATER DISTRICT

Supplementary Information

Combining Statements of Fiduciary Net Position
As of June 30, 2025 (with comparative 2024)

Combined Total

Other
Postemployment

Pension Benefit 2025 2024
4,255,506 $ 883 4,256,389 S 3,552,433
3,293,103 — 3,293,103 5,332,687
431,727,616 — 431,727,616 395,071,600
279,106,855 — 279,106,855 238,048,504
159,343,467 — 159,343,467 127,509,091
99,487,000 — 99,487,000 82,767,201
— 37,551,336 37,551,336 30,662,693
969,664,938 37,551,336 1,007,216,274 874,059,089
977,213,547 37,552,219 1,014,765,766 882,944,209
37,834 — 37,834 113,990
977,251,381 37,552,219 1,014,803,600 883,058,199
194,014 — 194,014 187,656
977,057,367 S 37,552,219 $ 1,014,609,586 S 882,870,543
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LAS VEGAS VALLEY WATER DISTRICT

Supplementary Information
Combining Statements of Changes in Fiduciary Net Position
For the Fiscal Year Ended June 30, 2025 (with comparative 2024)

Combined Total

Other
Postemployment
Pension Benefit 2025 2024
ADDITIONS
Employer contributions S 52,500,000 $ 5,628,216 S 58,128,216 S 50,690,565
Employee contributions 907,657 — 907,657 448,367
Investment earnings:
Interest 463,072 916,367 1,379,439 1,701,770
Net change in fair value
of investments 116,072,668 2,981,607 119,054,275 104,348,571
Total investment (loss) earnings 116,535,740 3,897,974 120,433,714 106,050,341
Less investment expense (578,151) (9,298) (587,449) (504,778)
Net investment (loss) earnings 115,957,589 3,888,676 119,846,265 105,545,563
Total additions 169,365,246 9,516,892 178,882,138 156,684,495
DEDUCTIONS
Administrative and general 444,451 1,000 445,451 405,943
Benefits 44,070,428 2,627,216 46,697,644 42,350,948
Total deductions 44,514,879 2,628,216 47,143,095 42,756,891
NET (DECREASE) INCREASE IN NET
POSITION 124,850,367 6,888,676 131,739,043 113,927,604
NET POSITION RESTRICTED FOR
POSTEMPLOYMENT BENEFITS
Beginning of year 852,207,000 30,663,543 882,870,543 768,942,939

End of year S

977,057,367 S

37,552,219 $ 1,014,609,586 S

882,870,543
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Statistical Section
(Unaudited)

¢ Financial Trends
These schedules contain trend information to help the
reader understand how the District's financial
performance and well-being have changed over time.

e Revenue Capacity
These schedules contain information to help the reader
assess the District's revenue sources and rate structures.

e Debt Capacity
These schedules contain information to help the reader
assess affordability of the District's current levels of
outstanding debt and the District's ability to issue
additional debt in the future.

e Demographic and Economic Information
These schedules offer demographic, economic, and
District indicators to help the reader understand the
environment within which the District financial activities
take place.

e Operating Information
These schedules contain service and infrastructure data
to help the reader understand how the information in the
District's financial report relates to the services the
District provides and the activities it performs.

LAS VEGAS VALLEY
WATER DISTRICT



FINANCIAL TRENDS

e Net Position by Component

e Changes in Net Position
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LAS VEGAS VALLEY WATER DISTRICT Table 1
Enterprise Fund (Unaudited)
Net Position by Component
Last Ten Fiscal Years

Fiscal Year Net Investments Total Net

Ended June 30 in Capital Assets Restricted Unrestricted Position
2025 S 1,066,212,365 $ 14,162,167 S 631,584,435 S 1,711,958,967
20241 1,011,527,499 13,913,578 519,812,077 1,545,253,154
2023 951,779,717 13,163,549 463,866,703 1,428,809,969
2022 869,414,469 13,134,332 445,840,279 1,328,389,080
2021 861,957,126 12,628,324 402,793,940 1,277,379,390
2020 864,706,563 13,086,566 294,963,585 1,172,756,714
2019 811,093,581 11,812,183 295,638,147 1,118,543,911
20182 836,946,681 10,645,884 192,407,826 1,040,000,391
2017 860,075,485 9,913,821 143,469,517 1,013,458,823
2016 876,206,238 10,686,366 93,377,404 980,270,008

! The District adopted GASB Statement No. 101, Compensated Absences, effective June 30, 2025, and retrospectively
restated for the period ended June 30, 2024. The cumulative effect of applying the new Statement is reported as a
restatement of the beginning unrestricted net position, in the amount of $4,729,512 as of the beginning of the initial
period of implementation.

2 The District adopted GASB Statement No. 75, Accounting and Financial Reporting for Postemployment Benefits Other
Than Pensions, effective June 30, 2018. The cumulative effect of applying the new Statement is reported as a
restatement of the beginning unrestricted net position, in the amount of $17,388,811 as of the beginning of the initial
period of implementation.
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LAS VEGAS VALLEY WATER DISTRICT Table 2
Enterprise Fund (Unaudited)
Changes in Net Position
Last Ten Fiscal Years
Restated Restated Restated
2025 20242 2023 20223 20214
OPERATING REVENUES
Water sales $475,388,639 $443,946,284 $414,230,368 $400,207,485 $393,153,616
Inspection and application fees 2,632,900 2,815,294 2,982,630 3,825,425 4,311,045
Springs Preserve 2,289,458 2,304,132 1,948,609 1,699,744 387,554
Other 2,961,001 1,600,542 1,451,868 753,804 11,845
Total operating revenues 483,271,998 450,666,252 420,613,475 406,486,458 397,864,060
OPERATING EXPENSES
Salaries and benefits 134,512,229 141,434,071 138,603,546 125,154,506 105,327,388
Purchased water 114,907,729 107,171,082 100,286,849 100,294,880 99,660,851
Purchased energy 11,951,320 14,820,107 11,773,547 10,001,647 8,536,620
Operations and maintenance 44,326,036 42,674,051 31,500,982 39,913,114 36,632,353
Total operating expenses 305,697,314 306,099,311 282,164,924 275,364,147 250,157,212
Operating income before depreciation
expense 177,574,684 144,566,941 138,448,551 131,122,311 147,706,848
Depreciation and amortization (98,379,010) (94,661,413) (93,670,246) (89,618,432) (85,575,785)
OPERATING INCOME (LOSS) 79,195,674 49,905,528 44,778,305 41,503,879 62,131,063
NONOPERATING (EXPENSES)/REVENUES
Interest expense (40,396,964) (40,084,275) (35,140,069) (34,165,056) (36,177,666)
Amortization of refunding costs 750,223 839,524 942,939 879,141 2,795,670
Amortization of bond premiums and
discounts 8,866,858 9,818,321 10,361,249 10,530,814 15,225,356
Interest and investment income (loss),
unrestricted 45,655,121 32,732,484 6,245,582  (24,163,160) (681,187)
Interest and investment income (loss),
restricted 6,015,750 5,633,819 1,735,210 (47,452) 60,014
Other! 4,815,359 4,094,921 4,092,652 2,198,976 2,493,806
Total nonoperating (expenses) /
revenues 25,706,347 13,034,794 (11,762,437) (44,766,737) (16,284,007)
INCOME (LOSS) BEFORE CAPITAL
CONTRIBUTIONS 104,902,021 62,940,322 33,015,868 (3,262,858) 45,847,056
Capital contributions 61,803,792 53,502,862 67,405,021 54,272,548 58,775,620

CHANGE IN NET POSITION

$166,705,813 $116,443,184 $100,420,889 $ 51,009,690 $104,622,676

1Gain (Loss) on disposition of property, plant, and equipment; scrap sales and other income.

2 The District adopted GASB Statement No. 101, Compensated Absences, effective June 30, 2025, and retrospectively restated for

the period ended June 30, 2024.

3 The District adopted GASB Statement No. 96, Subscription-Based Information Technology Arrangements, effective June 30, 2023,
and retrospectively restated for the period ended June 30, 2022.

4 The District adopted GASB Statement No. 87, Leases, effective June 30, 2022, and retrospectively restated for the period ended

June 30, 2021.
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OPERATING REVENUES
Water sales
Inspection and application fees
Springs Preserve
Other
Total operating revenues

OPERATING EXPENSES
Salaries and benefits
Purchased water
Purchased energy
Operations and maintenance

Total operating expenses

LAS VEGAS VALLEY WATER DISTRICT Table 2
Enterprise Fund (Unaudited)
Changes in Net Position
Last Ten Fiscal Years
Restated
2020 2019 2018° 2017 2016

$367,251,189 $368,415,325 $366,696,687 $349,945,542

$334,838,222

Operating income before depreciation

expense
Depreciation and amortization
OPERATING INCOME (LOSS)

3,091,750 3,106,856 2,788,421 2,097,655 2,443,875
1,965,658 3,047,093 2,756,528 2,784,944 2,643,382
12,260 76,631 66,489 60,374 60,910
372,320,857 374,645,905 372,308,125 354,888,515 339,986,389
127,544,943 120,420,009 120,070,807 113,855,792 111,233,386
101,774,269 91,499,814 92,830,073 90,345,870 87,093,101
8,396,835 9,106,323 9,771,761 9,019,972 9,761,793
38,356,612 19,716,797 33,142,369 37,511,121 35,224,542
276,072,659 240,742,943 255,815,010 250,732,755 243,312,822
96,248,198 133,902,962 116,493,115 104,155,760 96,673,567
(85,511,260) (85,670,125) (84,232,472) (83,928,107) (81,861,319)
10,736,938 48,232,837 32,260,643 20,227,653 14,812,248

NONOPERATING (EXPENSES)/REVENUES

Interest expense
Amortization of refunding costs

Amortization of bond premiums and

discounts

(33,766,976)

(35,130,112)

(31,024,735)

(31,129,299)

(32,111,203)

Interest and investment income (loss),

unrestricted

Interest and investment income (loss),

restricted
Other?

Total nonoperating (expenses) /

revenues

INCOME (LOSS) BEFORE CAPITAL
CONTRIBUTIONS

Capital contributions

CHANGE IN NET POSITION

462,831 460,048 460,048 380,562 247,942
15,256,318 4,838,673 4,850,175 4,558,895 3,740,820
20,100,740 17,218,146 2,256,661 1,042,888 2,577,164
9,379 9,804 (578) - -
486,415 4,459,169 2,264,712 1,067,792 481,560
2,548,707  (8,144,272) (21,193,717) (24,079,162) (25,063,717)
13,285,645 40,088,565 11,066,926  (3,851,509) (10,251,469)
40,927,158 38,454,955 32,863,453 37,040,324 35,847,446

$ 54,212,803 $ 78,543,520 $ 43,930,379 $ 33,188,815 $ 25,595,977

1Gain (Loss) on disposition of property, plant, and equipment; scrap sales and other income.

5The District adopted GASB Statement No. 75, Accounting and Financial Reporting for Postemployment Benefits Other Than

Pensions, effective June 30, 2018.
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REVENUE CAPACITY

Water Consumption, Revenue, and Active Accounts
e Revenue Analysis by Class of Service

e \Water Rates - Last Ten Fiscal Years

e Municipal Water Rates Survey

e Top Ten Principal Ratepayers

LAS VEGAS VALLEY
WATER DISTRICT
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)

Water Consumption, Revenue, and Active Accounts !
Last Ten Fiscal Years

Water Consumption 2 (thousands of gallons)
Residential - single service
Residential - duplex, triplex/fourplex
Apts., condos, & townhouses
Residential, other
Hotels
Motels
Community facilities
Schools
Fireline
Irrigation
Commercial/business
Recreational
Industrial
Construction water

Other

Total consumption
Water revenue 3
Effective rate per 1,000 gal.*

Active accounts at June 30

LExcludes recharged water sales.

Table 3

2025 2024 2023 2022 2021
41,350,264 40,009,907 41,885,925 45,343,335 47,982,813
601,658 583,910 581,308 624,320 653,279
17,230,714 16,796,023 16,812,382 17,604,323 17,661,457
1,154,001 1,113,601 1,079,376 1,098,165 1,157,738
9,168,557 9,334,316 8,827,670 9,006,213 7,483,930
1,107,515 1,108,492 1,082,533 1,130,384 1,104,570
2,122,570 2,109,128 1,975,197 2,038,131 2,170,842
1,582,385 1,551,036 1,622,825 1,761,292 1,602,277
848,314 671,921 811,121 769,133 603,767
14,560,705 13,348,922 14,146,423 14,518,074 15,755,749
9,103,408 8,598,720 8,735,897 9,001,997 8,807,756
214,871 196,614 185,463 213,018 211,574
1,372,619 1,317,480 1,372,805 1,415,643 1,326,884
1,464,104 1,501,655 1,411,435 1,462,375 1,955,374
834,445 772,643 1,207,819 1,056,895 823,799
102,716,130 99,014,368 101,738,179 107,043,298 109,301,809
$699,425,775 $656,591,432 $612,646,538 $585,886,714 $571,527,570
S 6.8093 S 6.6313 S 6.0218 S 5.4734 S 5.2289
436,077 428,243 419,352 412,800 408,542

2 At various times certain accounts were reclassified, primarily affecting the community facilities, irrigation and recreational categories.

3 Consists of water sales, SNWA regional and surcharges, delinquent and other charges.

4 Effective rate is water revenue divided by total consumption. Because water rates are variable, the effective rate can fluctuate.
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)

Water Consumption, Revenue, and Active Accounts !
Last Ten Fiscal Years

Water Consumption 2 (thousands of gallons)
Residential - single service
Residential - duplex, triplex/fourplex
Apts., condos & townhouses
Residential, other
Hotels
Motels
Community facilities
Schools
Fireline
Irrigation
Commercial/business
Recreational
Industrial
Construction water
Other

Total consumption
Water revenue 3
Effective rate per 1,000 gal.*

Active accounts at June 30

LExcludes recharged water sales.

Table 3

2020 2019 2018 2017 2016
45,554,902 45,499,488 47,527,027 46,816,937 45,209,157
660,715 661,476 685,307 699,597 680,055
16,705,144 16,850,057 16,781,540 16,321,023 15,626,628
1,114,143 1,079,565 1,083,384 1,054,444 1,025,439
7,900,286 9,499,444 9,774,410 9,748,887 9,732,548
1,039,614 1,151,395 1,200,092 1,204,671 1,218,345
2,079,438 2,070,984 2,174,214 2,222,950 1,977,562
1,638,574 1,711,504 1,759,977 1,786,227 1,699,048
600,459 533,846 520,938 499,253 604,589
14,723,329 13,926,159 14,613,277 15,177,585 13,931,438
8,546,105 9,135,117 9,027,023 8,878,970 8,622,104
210,389 220,265 219,883 223,266 211,808
1,286,408 1,407,321 1,413,027 1,366,087 1,312,860
1,360,289 1,375,426 1,503,683 1,594,122 1,464,616
881,736 551,256 626,770 613,752 639,328
104,301,531 105,673,303 108,910,552 108,207,771 103,955,525
$540,004,882 $538,754,649 $531,164,103 $497,190,376 $456,388,893
S 5.1773 §$ 5.0983 $ 48771 S 4.5948 S 4.3902
402,911 397,336 392,700 387,829 380,791

2 At various times certain accounts were reclassified, primarily affecting the community facilities, irrigation and recreational categories.

3 Consists of water sales, SNWA regional and surcharges, delinquent and other charges.

4 Effective rate is water revenue divided by total consumption. Because water rates are variable, the effective rate can fluctuate.
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)

Revenue Analysis by Class of Service

For the Fiscal Year Ended June 30, 2025

Table 4

Average Average
Annual A II;/Ionthly c MonthIY
Consumption  Annual verage evenue  Consumption  ctive
Annual Per Billing Numberof  Revenue per Per Billing  customers
Class of Service Revenue! (1,000 gal.) Billings  (1,000gal.)? Customer3 (1,000gal.)? 6/30/2025

Residential - single
service $ 331,519,868 41,350,264 4,714,308 $ 8.0174 §$ 70.32 8.8 395,795
Residential - duplex/
triplex/fourplex 4,001,566 601,658 37,021 6.6509 108.09 16.3 3,096
Apts., condos, &
townhouses 90,939,205 17,230,714 54,487 5.2777 1,669.01 316.2 4,564
Residential, other 5,184,333 1,154,001 2,477 4.4925 2,092.99 465.9 207
Hotels 47,453,690 9,168,557 3,234 5.1757 14,673.37 2,835.1 272
Motels 6,272,136 1,107,515 2,843 5.6633 2,206.17 389.6 238
Community facilities 13,074,155 2,122,570 13,201 6.1596 990.39 160.8 1,104
Schools 9,934,082 1,582,385 9,479 6.2779 1,048.01 166.9 782
Fireline 33,636,469 848,314 71,575 39.6510 469.95 11.9 6,030
Irrigation 71,969,925 14,560,705 95,273 4.9428 755.41 152.8 8,070
Commercial/business 60,817,160 9,103,408 108,829 6.6807 558.83 83.6 9,123
Recreational 1,238,122 214,871 956 5.7622 1,295.11 224.8 80
Industrial 9,191,846 1,372,619 16,288 6.6966 564.33 84.3 1,373
Construction water 10,266,169 1,464,104 60,650 7.0119 169.27 24.1 5,128
Other 3,927,049 834,445 2,589 4.7062 1,516.82 322.3 215

Total S 699,425,775 102,716,130 5,193,210 S 6.8093 S 134.68 19.8 436,077

! Annual Revenue includes $223,580,847 SNWA regional revenues and infrastructure charges.

2 Annual Revenue divided by Annual Consumption Per Billing (1,000 gal.)

3 Annual Revenue divided by Annual Number of Billings.

4Annual Consumption Per Billing (1,000 gal.) divided by Annual Number of Billings.
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LAS VEGAS VALLEY WATER DISTRICT Table 5
Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates

Water rates for the last ten fiscal years are displayed on the following pages. The %" and %" meter diameter services are
primarily residential. Monthly water costs vary based on the number of days in the billing period.

Water rates are structured to promote conservation, pay operating expenses and bond debt, and to fund
expenditures for utility plant not funded by bond proceeds.

108



LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2025 to June 30, 2025

Table 5

Rate Thresholds

Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons

First 167 First 167 $1.56
Next 167 Next 167 $2.78

5/8 0.4488
/ » Next 333 Next 333 $4.14
Over 667 Over 667 $6.14
First 250 First 167 $1.56
Next 250 Next 167 $2.78

4 .51
3/ 20.5168 Next 500 Next 333 $4.14
Over 1,000 Over 667 $6.14
First 417 First 167 $1.56
Next 417 Next 167 $2.78
1 20.6528 Next 1,666 Next 333 $4.14
Over 2,500 Over 667 $6.14
First 833 First 167 $1.56
Next 833 Next 167 $2.78
1

1, 20.9924 Next 6,667 Next 333 $4.14
Over 8,333 Over 667 $6.14
First 1,333 First 167 $1.56
Next 1,333 Next 167 $2.78
2 »1.4008 Next 16,000 Next 333 $4.14
Over 18,666 Over 667 $6.14
First 2,667 First 167 $1.56
Next 2,667 Next 167 $2.78
3 52.4890 Next 42,666 Next 333 $4.14
Over 48,000 Over 667 $6.14
First 4,167 First 167 $1.56
Next 4,167 Next 167 $2.78

4 3.7133
? Next 125,000 Next 333 $4.14
Over 133,334 Over 667 $6.14
First 8,333 First 167 $1.56
Next 8,333 Next 167 $2.78

7.1141 !

6 » Next 400,000 Next 333 $4.14
Over 416,666 Over 667 $6.14
First 13,333 First 167 $1.56
Next 13,333 Next 167 $2.78

8 11.1951
? Next 773,337 Next 333 $4.14
Over 800,000 Over 667 $6.14
First 19,167 First 167 $1.56
Next 19,167 Next 167 $2.78
10 5159561 Next 1,303,333 Next 333 $4.14
Over 1,341,667 Over 667 $6.14
First 28,333 First 167 $1.56
Next 28,333 Next 167 $2.78

12 23.4378
? Next 1,926,667 Next 333 $4.14
Over 1,983,333 Over 667 $6.14

Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;
(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;
(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;
(d) SNWA commodity charge (not charged to Jean, Nevada): $0.64/1,000 gallons from January 1, 2025 to current;
(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period:
Beginning January 1, 2025 to current the fee for residential 5/8"and 3/4" meters was $16.35 monthly and for other sizes, the fee can range up to $2,974

monthly;

(f) In addition to the above water rates, the District assesses an excessive use charge of $9.00/1,000 gallons for any single-family residential customer whose water
use in a given month exceeds the established excessive use threshold; effective January 1, 2023.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2024 to December 31, 2024

Table 5

Rate Thresholds

Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons

First 167 First 167 $1.52
Next 167 Next 167 $2.71

5/8 0.4379
/ » Next 333 Next 333 $4.04
Over 667 Over 667 $5.99
First 250 First 167 $1.52
Next 250 Next 167 $2.71

4 .5042
3/ 30.50 Next 500 Next 333 $4.04
Over 1,000 Over 667 $5.99
First 417 First 167 $1.52
Next 417 Next 167 $2.71
1 20.6369 Next 1,666 Next 333 $4.04
Over 2,500 Over 667 $5.99
First 833 First 167 $1.52
Next 833 Next 167 $2.71

1

1, 20.9682 Next 6,667 Next 333 $4.04
Over 8,333 Over 667 $5.99
First 1,333 First 167 $1.52
Next 1,333 Next 167 $2.71
2 »1.3666 Next 16,000 Next 333 $4.04
Over 18,666 Over 667 $5.99
First 2,667 First 167 $1.52
Next 2,667 Next 167 $2.71
3 524283 Next 42,666 Next 333 $4.04
Over 48,000 Over 667 $5.99
First 4,167 First 167 $1.52
Next 4,167 Next 167 $2.71

4 3.6227
» Next 125,000 Next 333 $4.04
Over 133,334 Over 667 $5.99
First 8,333 First 167 $1.52
Next 8,333 Next 167 $2.71

.94 ’

6 36.9406 Next 400,000 Next 333 $4.04
Over 416,666 Over 667 $5.99
First 13,333 First 167 $1.52
Next 13,333 Next 167 $2.71

8 10.9220
» Next 773,337 Next 333 $4.04
Over 800,000 Over 667 $5.99
First 19,167 First 167 $1.52
Next 19,167 Next 167 $2.71
10 315.5669 Next 1,303,333 Next 333 $4.04
Over 1,341,667 Over 667 $5.99
First 28,333 First 167 $1.52
Next 28,333 Next 167 $2.71

12 22.8661
3 Next 1,926,667 Next 333 $4.04
Over 1,983,333 Over 667 $5.99

Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;
(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;
(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;
(d) SNWA commodity charge (not charged to Jean, Nevada): $0.61/1,000 gallons from January 1, 2024 to current;
(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period:

Beginning January 1, 2024 to current the fee for residential 5/8"and 3/4" meters was $15.86 monthly and for other sizes, the fee can range up to $2,884

monthly;

(f) In addition to the above water rates, the District assesses an excessive use charge of $9.00/1,000 gallons for any single-family residential customer whose water
use in a given month exceeds the established excessive use threshold; effective January 1, 2023.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2023 to December 31, 2023

Table 5

Rate Thresholds

Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons

First 167 First 167 $1.46
Next 167 Next 167 $2.61

5/8 0.4211
/ » Next 333 Next 333 $3.88
Over 667 Over 667 $5.76
First 250 First 167 $1.46
Next 250 Next 167 $2.61
3/4 20.4848 Next 500 Next 333 $3.88
Over 1,000 Over 667 $5.76
First 417 First 167 $1.46
Next 417 Next 167 $2.61
1 20.6124 Next 1,666 Next 333 $3.88
Over 2,500 Over 667 $5.76
First 833 First 167 $1.46
Next 833 Next 167 $2.61

1

1, 20.9310 Next 6,667 Next 333 $3.88
Over 8,333 Over 667 $5.76
First 1,333 First 167 $1.46
Next 1,333 Next 167 $2.61
2 »1.3140 Next 16,000 Next 333 $3.88
Over 18,666 Over 667 $5.76
First 2,667 First 167 $1.46
Next 2,667 Next 167 $2.61
3 52.3349 Next 42,666 Next 333 $3.88
Over 48,000 Over 667 $5.76
First 4,167 First 167 $1.46
Next 4,167 Next 167 $2.61

4 3.4834
» Next 125,000 Next 333 $3.88
Over 133,334 Over 667 $5.76
First 8,333 First 167 $1.46
Next 8,333 Next 167 $2.61
6 36.6737 Next 400,000 Next 333 $3.88
Over 416,666 Over 667 $5.76
First 13,333 First 167 $1.46
Next 13,333 Next 167 $2.61

8 10.5019
» Next 773,337 Next 333 $3.88
Over 800,000 Over 667 $5.76
First 19,167 First 167 $1.46
Next 19,167 Next 167 $2.61
10 314.9682 Next 1,303,333 Next 333 $3.88
Over 1,341,667 Over 667 $5.76
First 28,333 First 167 $1.46
Next 28,333 Next 167 $2.61

12 21.9866
3 Next 1,926,667 Next 333 $3.88
Over 1,983,333 Over 667 $5.76

Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;
(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;
(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;
(d) SNWA commodity charge (not charged to Jean, Nevada): $0.57/1,000 gallons from January 1, 2023 to current;
(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period:
Beginning January 1, 2023 to current the fee for residential 5/8"and 3/4" meters was $15.25 monthly and for other sizes, the fee can range up to

$2,773 monthly;

(f) In addition to the above water rates, the District assesses an excessive use charge of $9.00/1,000 gallons for any single-family residential customer whose water

use in a given month exceeds the established excessive use threshold; effective January 1, 2023.

111




LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2022 to December 31, 2022

Table 5

Rate Thresholds

Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons
First 167 First 167 $1.40
Next 167 Next 167 $2.50
>/8 20.4030 Next 333 Next 333 $3.71
Over 667 Over 667 $5.51
First 250 First 222 $1.40
Next 250 Next 222 $2.50
3/4 20.4639 Next 500 Next 444 $3.71
Over 1,000 Over 889 $5.51
First 417 First 334 $1.40
Next 417 Next 334 $2.50
1 20.5860 Next 1,666 Next 1,222 $3.71
Over 2,500 Over 1,889 $5.51
First 833 First 611 $1.40
Next 833 Next 611 $2.50
11 .
/2 20.8909 Next 6,667 Next 4,556 $3.71
Over 8,333 Over 5,778 $5.51
First 1,333 First 944 $1.40
Next 1,333 Next 944 $2.50
2 1.2574
? Next 16,000 Next 10,778 $3.71
Over 18,666 Over 12,666 $5.51
First 2,667 $1.40
Next 2,667 $2.50
3 52.2344 Next 42,666 $3.71
Over 48,000 $5.51
First 4,167 $1.40
Next 4,167 $2.50
4 »3.3334 Next 125,000 $3.71
Over 133,334 $5.51
First 8,333 $1.40
Next 8,333 $2.50
6 26.3863 Next 400,000 $3.71
Over 416,666 $5.51
First 13,333 $1.40
Next 13,333 $2.50
8 3100497 Next 773,337 $3.71
Over 800,000 $5.51
First 19,167 $1.40
Next 19,167 $2.50
10 514.3236 Next 1,303,333 $3.71
Over 1,341,667 $5.51
First 28,333 $1.40
Next 28,333 $2.50
12 3210398 Next 1,926,667 $3.71
Over 1,983,333 $5.51
Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;
(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;
(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;

(d) SNWA commaodity charge (not charged to Jean, Nevada): $0.50/1,000 gallons from January 1, 2022 to February 28, 2022, and $0.52/1,000 gallons from March

1, 2022 to current;

(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period:
Beginning January 1, 2022 to February 28, 2022 the fee for residential 5/8"and 3/4" meters was $13.51 monthly and for other sizes, the fee can range up to
$2,458 monthly; Beginning March 1, 2022 to current the fee for residential 5/8"and 3/4" meters is $14.21 monthly and for other sizes, the fee can range up to

$2,585 monthly.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2021 to December 31, 2021

Table 5

Rate Thresholds
Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons
First 167 First 167 $1.34
Next 167 Next 167 $2.39
>/8 20.3856 Next 333 Next 333 $3.55
Over 667 Over 667 $5.27
First 250 First 222 $1.34
Next 250 Next 222 $2.39
4 44
3/ 20.4439 Next 500 Next 444 $3.55
Over 1,000 Over 889 $5.27
First 417 First 334 $1.34
Next 417 Next 334 $2.39
1 0.5608
? Next 1,666 Next 1,222 $3.55
Over 2,500 Over 1,889 $5.27
First 833 First 611 $1.34
Next 833 Next 611 $2.39
11 .852
/2 20.8525 Next 6,667 Next 4,556 $3.55
Over 8,333 Over 5,778 $5.27
First 1,333 First 944 $1.34
Next 1,333 Next 944 $2.39
2 1.2033
? Next 16,000 Next 10,778 $3.55
Over 18,666 Over 12,666 $5.27
First 2,667 $1.34
Next 2,667 $2.39
3 52,1382 Next 42,666 $3.55
Over 48,000 $5.27
First 4,167 $1.34
Next 4,167 $2.39
4 »3.1899 Next 125,000 $3.55
Over 133,334 $5.27
First 8,333 $1.34
Next 8,333 $2.39
6 26.1113 Next 400,000 $3.55
Over 416,666 $5.27
First 13,333 $1.34
Next 13,333 $2.39
8 9.6169
» Next 773,337 $3.55
Over 800,000 $5.27
First 19,167 $1.34
Next 19,167 $2.39
10 5137068 Next 1,303,333 $3.55
Over 1,341,667 $5.27
First 28,333 $1.34
Next 28,333 $2.39
12 20.1338
» Next 1,926,667 $3.55
Over 1,983,333 $5.27
Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;

(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;

(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;

(d) SNWA commodity charge (not charged to Jean, Nevada): $0.48/1,000 gallons from January 1, 2017 to current;

(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period.
Beginning January 1, 2018 to current the fee for residential 5/8"and 3/4" meters is $12.92 monthly and for other sizes, the fee can range up to $2,350 monthly.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2020 to December 31, 2020

Table 5

Rate Thresholds
Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons
First 167 First 167 $1.32
Next 167 Next 167 $2.35
>/8 20.3799 Next 333 Next 333 $3.50
Over 667 Over 667 $5.19
First 250 First 222 $1.32
Next 250 Next 222 $2.35
3/4 20.4373 Next 500 Next 444 $3.50
Over 1,000 Over 889 $5.19
First 417 First 334 $1.32
Next 417 Next 334 $2.35
1 0.5525
» Next 1,666 Next 1,222 $3.50
Over 2,500 Over 1,889 $5.19
First 833 First 611 $1.32
Next 833 Next 611 $2.35
11 .
/2 20.8399 Next 6,667 Next 4,556 $3.50
Over 8,333 Over 5,778 $5.19
First 1,333 First 944 $1.32
Next 1,333 Next 944 $2.35
2 1.1855
» Next 16,000 Next 10,778 $3.50
Over 18,666 Over 12,666 $5.19
First 2,667 $1.32
Next 2,667 $2.35
3 »2.1066 Next 42,666 $3.50
Over 48,000 $5.19
First 4,167 $1.32
Next 4,167 $2.35
4 3.1428
? Next 125,000 $3.50
Over 133,334 $5.19
First 8,333 $1.32
Next 8,333 $2.35
6 26.0210 Next 400,000 $3.50
Over 416,666 $5.19
First 13,333 $1.32
Next 13,333 $2.35
8 29.4748 Next 773,337 $3.50
Over 800,000 $5.19
First 19,167 $1.32
Next 19,167 $2.35
10 5135042 Next 1,303,333 $3.50
Over 1,341,667 $5.19
First 28,333 $1.32
Next 28,333 $2.35
12 »19.8363 Next 1,926,667 $3.50
Over 1,983,333 $5.19
Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;

(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;

(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;

(d) SNWA commodity charge (not charged to Jean, Nevada): $0.48/1,000 gallons from January 1, 2017 to current;

(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period.
Beginning January 1, 2018 to current the fee for residential 5/8"and 3/4" meters is $12.92 monthly and for other sizes, the fee can range up to $2,350 monthly.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2019 to December 31, 2019

Table 5

Rate Thresholds
Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons
First 167 First 167 $1.28
Next 167 Next 167 $2.28
>/8 20.3692 Next 333 Next 333 $3.40
Over 667 Over 667 $5.04
First 250 First 222 $1.28
Next 250 Next 222 $2.28
3/4 20.4250 Next 500 Next 444 $3.40
Over 1,000 Over 889 $5.04
First 417 First 334 $1.28
Next 417 Next 334 $2.28
! 20.5369 Next 1,666 Next 1,222 $3.40
Over 2,500 Over 1,889 $5.04
First 833 First 611 $1.28
Next 833 Next 611 $2.28
11 .8162
/2 20.816 Next 6,667 Next 4,556 $3.40
Over 8,333 Over 5,778 $5.04
First 1,333 First 944 $1.28
Next 1,333 Next 944 $2.28
2 1.1521
? Next 16,000 Next 10,778 $3.40
Over 18,666 Over 12,666 $5.04
First 2,667 $1.28
Next 2,667 $2.28
2.0472 !
3 »2.0 Next 42,666 $3.40
Over 48,000 $5.04
First 4,167 $1.28
Next 4,167 $2.28
4 23.0542 Next 125,000 $3.40
Over 133,334 $5.04
First 8,333 $1.28
Next 8,333 $2.28
6 »5.8513 Next 400,000 $3.40
Over 416,666 $5.04
First 13,333 $1.28
Next 13,333 $2.28
8 »9.2078 Next 773,337 $3.40
Over 800,000 $5.04
First 19,167 $1.28
Next 19,167 $2.28
10 5131236 Next 1,303,333 $3.40
Over 1,341,667 $5.04
First 28,333 $1.28
Next 28,333 $2.28
12 319.2773 Next 1,926,667 $3.40
Over 1,983,333 $5.04
Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;

(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;

(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;

(d) SNWA commodity charge (not charged to Jean, Nevada): $0.48/1,000 gallons from January 1, 2017 to current;

(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period.
Beginning January 1, 2018 to current the fee for residential 5/8"and 3/4" meters is $12.92 monthly and for other sizes, the fee can range up to $2,350 monthly.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!

January 1, 2018 to December 31, 2018

Table 5

Rate Thresholds
Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons
First 167 First 167 $1.23
Next 167 Next 167 $2.20
>/8 20.3560 Next 333 Next 333 $3.28
Over 667 Over 667 $4.86
First 250 First 222 $1.23
Next 250 Next 222 $2.20
3/4 20.4098 Next 500 Next 444 $3.28
Over 1,000 Over 889 $4.86
First 417 First 334 $1.23
Next 417 Next 334 $2.20
! 205177 Next 1,666 Next 1,222 $3.28
Over 2,500 Over 1,889 $4.86
First 833 First 611 $1.23
Next 833 Next 611 $2.20
11 .7871
/2 20.78 Next 6,667 Next 4,556 $3.28
Over 8,333 Over 5,778 $4.86
First 1,333 First 944 $1.23
Next 1,333 Next 944 $2.20
2 1.1110
? Next 16,000 Next 10,778 $3.28
Over 18,666 Over 12,666 $4.86
First 2,667 $1.23
Next 2,667 $2.20
3 »1.9742 Next 42,666 $3.28
Over 48,000 $4.86
First 4,167 $1.23
Next 4,167 $2.20
4 22.9452 Next 125,000 $3.28
Over 133,334 $4.86
First 8,333 $1.23
Next 8,333 $2.20
6 25.6425 Next 400,000 $3.28
Over 416,666 $4.86
First 13,333 $1.23
Next 13,333 $2.20
8 »8.8793 Next 773,337 $3.28
Over 800,000 $4.86
First 19,167 $1.23
Next 19,167 $2.20
10 5126554 Next 1,303,333 $3.28
Over 1,341,667 $4.86
First 28,333 $1.23
Next 28,333 $2.20
12 »18.5895 Next 1,926,667 $3.28
Over 1,983,333 $4.86
Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;

(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;

(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;

(d) SNWA commodity charge (not charged to Jean, Nevada): $0.48/1,000 gallons from January 1, 2017 to current;

(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period.
Beginning January 1, 2018 to current the fee for residential 5/8"and 3/4" meters is $12.92 monthly and for other sizes, the fee can range up to $2,350 monthly.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Revenue Capacity

Water Rates!
February 1, 2017 to December 31, 2017

Table 5

Rate Thresholds
Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons
First 167 First 167 $1.19
Next 167 Next 167 $2.14
>/8 20.3456 Next 333 Next 333 $3.18
Over 667 Over 667 $4.72
First 250 First 222 $1.19
Next 250 Next 222 $2.14
3/4 20.3979 Next 500 Next 444 $3.18
Over 1,000 Over 889 $4.72
First 417 First 334 $1.19
Next 417 Next 334 $2.14
! 20,5026 Next 1,666 Next 1,222 $3.18
Over 2,500 Over 1,889 $4.72
First 833 First 611 $1.19
Next 833 Next 611 $2.14
11 .7642
/2 20.76 Next 6,667 Next 4,556 $3.18
Over 8,333 Over 5,778 $4.72
First 1,333 First 944 $1.19
Next 1,333 Next 944 $2.14
2 1.0786
» Next 16,000 Next 10,778 $3.18
Over 18,666 Over 12,666 $4.72
First 2,667 $1.19
Next 2,667 $2.14
3 »1.9167 Next 42,666 $3.18
Over 48,000 $4.72
First 4,167 $1.19
Next 4,167 $2.14
4 »2.8594 Next 125,000 $3.18
Over 133,334 $4.72
First 8,333 $1.19
Next 8,333 $2.14
6 25.4782 Next 400,000 $3.18
Over 416,666 $4.72
First 13,333 $1.19
Next 13,333 $2.14
8 »8.6207 Next 773,337 $3.18
Over 800,000 $4.72
First 19,167 $1.19
Next 19,167 $2.14
10 512.2868 Next 1,303,333 $3.18
Over 1,341,667 $4.72
First 28,333 $1.19
Next 28,333 $2.14
12 18.0481
» Next 1,926,667 $3.18
Over 1,983,333 $4.72
Continued
1Excluded:

(a) Rates for outlying areas and mobile home parks;

(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;

(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective since March 1, 1998;

(d) SNWA commodity charge (not charged to Jean, Nevada): $0.48/1,000 gallons from January 1, 2017 to current;

(e) SNWA regional infrastructure charge with a wide range of fees based on meter diameter size. The following rates are based on a 30-day billing period.
Beginning January 1, 2017 to December 31, 2017, the fee for residential 5/8"and 3/4" meters was $11.72 monthly and for other sizes, the fee ranged up to

$2,245 monthly.
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)
Revenue Capacity
Water Rates!
January 1, 2013 to January 31, 2017

Table 5

Rate Thresholds
Avg. Daily Use
Meter Size Service Charge Non-Residential Single Family Residential Rate
(inches) Daily (In Gallons) (In Gallons) Per 1,000 gallons
First 167 First 167 $1.16
Next 167 Next 167 $2.08
5/8 20.3355 Next 333 Next 333 $3.09
Over 667 Over 667 $4.58
First 250 First 222 $1.16
Next 250 Next 222 $2.08
3/4 »0.3863 Next 500 Next 444 $3.09
Over 1,000 Over 889 $4.58
First 417 First 334 $1.16
Next 417 Next 334 $2.08
1 0.4880
» Next 1,666 Next 1,222 $3.09
Over 2,500 Over 1,889 $4.58
First 833 First 611 $1.16
Next 833 Next 611 $2.08
1
1 20.7419 Next 6,667 Next 4,556 $3.09
Over 8,333 Over 5,778 $4.58
First 1,333 First 944 $1.16
Next 1,333 Next 944 $2.08
2 1.0472
> Next 16,000 Next 10,778 $3.09
Over 18,666 Over 12,666 $4.58
First 2,667 $1.16
Next 2,667 $2.08
3 »1.8609 Next 42,666 $3.09
Over 48,000 $4.58
First 4,167 $1.16
Next 4,167 $2.08
4 22.7761 Next 125,000 $3.09
Over 133,334 $4.58
First 8,333 $1.16
Next 8,333 $2.08
6 »5:3186 Next 400,000 $3.09
Over 416,666 $4.58
First 13,333 $1.16
Next 13,333 $2.08
8 »8.3696 Next 773,337 $3.09
Over 800,000 $4.58
First 19,167 $1.16
Next 19,167 $2.08
10 »11.9289 Next 1,303,333 $3.09
Over 1,341,667 $4.58
First 28,333 $1.16
Next 28,333 $2.08
12 $17.5224 Next 1,926,667 $3.09
Over 1,983,333 $4.58
1Excluded:

(a) Rates for outlying areas and mobile home parks;

(b) Special purpose rates and charges, such as for private fire protection water and metered construction water;

(c) SNWA reliability charge on residential class customers at 0.25 percent of the total water bill and 2.5 percent for all other classes; effective March 1, 1998;

(d) SNWA commodity charge (not charged to Jean, Nevada): $0.30/1,000 gallons from January 1, 2011 to December 31, 2013; $0.34/1,000 gallons for calendar year
2014; $0.38/1,000 gallons for calendar year 2015; $0.44/1,000 gallons for calendar year 2016; $0.48/1,000 gallons from January 1, 2017 to current;

(e) SNWA regional infrastructure charge with fees based on meter diameter size. The charge was initially implemented in April 2012 and the rates are based on a
30-day billing period. Beginning April 1, 2012 to December 31, 2013, the fee for residential 5/8" and 3/4" meters, the primary residential sizes, was $5.00
monthly, and ranged up to $1,660 monthly for other size meters. Beginning January 1, 2014 to December 31, 2014, the fee for residential 5/8" and 3/4" meters
increased to $5.64 monthly and for other sizes, up to $1,715 monthly; For calendar year 2015, the fee for residential 5/8" and 3/4" meters increased to $6.36
monthly and for other sizes, up to $1,778 monthly; For calendar year 2016, the fee for residential 5/8" and 3/4" meters increased to $9.59 monthly and for
other sizes, up to $2,059 monthly. For calendar year 2017 the fee for residential 5/8" and 3/4" meters increased to $11.72 monthly and for other sizes, up to
$2,245 monthly.
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$10-$20

LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)
Municipal Water Rates Survey
2025 Average Monthly Bill for 8,800 Gallons

$20-$30 $30-$40

$40 - $50

$50-$60 $60 - $70

Table 6

$70-$80 $80-$90 $90-$100 Over $100

Santa Cruz, CA

Marin, CA

Santa Barbara, CA
San Francisco, CA

San Jose, CA

Los Angeles, CA
Colorado Springs, CO (OC)
Oakland, CA (EBMUD)
San Diego, CA
Portland, OR

Seattle, WA (OC)

287.38
241.75
208.25
161.86
155.55
149.39
136.70
125.46
125.11
120.93
103.78

Houston, TX

Santa Fe, NM
Pasadena, CA
Colorado Springs, CO
Seattle, WA

99.98
93.21
92.29
91.10
91.05

Long Beach, CA
Santa Rosa, CA
Tucson, AZ

81.94
81.92
81.69

Flagstaff, AZ
Tacoma, WA (OC)
Boulder, CO (0C)
Riverside, CA (OC)
Phoenix, AZ (OC)

78.66
78.60
75.86
74.87
73.86

Denver, CO (OC)
Boulder, CO
Tacoma, WA
Cheyenne, WY
Anaheim, CA

69.79
65.90
65.32
62.90
60.06

San Antonio, TX (OC)
Henderson, NV
North Las Vegas, NV
Salt Lake City, UT (OC)
Kingman, AZ (OC)

El Paso, TX

Las Vegas, NV

San Bernardino, CA
Billings, MT (OC)
Denver, CO

Redding, CA

San Antonio, TX
Billings, MT
Phoenix, AZ

59.57
59.39
58.51
57.82
56.72
55.48
54.79
54.30
54.24
53.27
53.19
52.54
52.00
50.97

Riverside, CA
Boulder City, NV
Kingman, AZ
Reno, NV
Scottsdale, AZ
Victorville, CA
Salt Lake City, UT
Albuquerque, NM

49.92
49.88
49.10
48.42
46.71
45.14
42.84
42.13

Boise, ID
St. George, UT
Dallas, TX

38.99
37.45
37.28

Cedar City, UT

27.86 |
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)
Top Ten Principal Ratepayers
Calendar Year 2024 and Nine Years Ago

Table 7

2024 2015
Percentage Percentage
of Total of Total
Ratepayer Revenue Rank Revenue Revenue Rank Revenue
Clark County School District S 12,898,459 1 195% S 9,828,006 1 221 %
City of Las Vegas 7,652,962 2 1.16 5,062,557 2 1.14
Clark County 6,948,959 3 1.05 4,673,931 3 1.05
Clark County Aviation 2,899,637 4 0.44 1,694,072 7 0.38
Venetian Casino Resort LLC 2,630,487 5 0.40 1,563,203 8 0.35
Wynn Las Vegas 2,473,478 6 0.37 1,914,434 5 0.43
Mandalay Bay Hotel 2,461,689 7 0.37 1,842,687 6 0.41
Caesars Palace Hotel 2,421,231 8 0.37 — —
MGM Grand Hotel 2,139,166 9 0.32 1,458,702 10 0.33
Switch LTD 1,933,706 10 0.29 — —
Bellagio Hotel and Casino — — 1,995,627 0.45
Southern Highlands Golf Club LLC — — 1,538,423 9 0.35
S 44,459,774 6.72% S 31,571,642 7.09 %
Total revenue S 661,256,817 S 445,132,752

Note: Revenue includes SNWA and other various charges.
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LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Ratios of Outstanding Debt

Table 8

Last Ten Fiscal Years
General
Obligation
Bond Debt Bond Debt
Excluding Additionally Net State
Fiscal SNWA Secured Secured by Revenue Revolving Lease Subscription
Year Debt SNWA Revenue Bond Debt Fund Loans Obligations! Obligations? Total Debt
2025 S 882,658,783 $ 2,119,610,000 $ — §$ 33,781,285 $ 6,410,162 $ 13,030,495 $3,055,490,725
2024 936,935,641 1,883,525,000 — 36,506,014 5,817,907 10,850,689 2,873,635,251
2023 789,261,078 1,999,405,000 — 39,169,584 6,704,246 12,956,036 2,847,495,944
2022 840,972,327  2,109,860,000 168,000 41,773,397 8,111,624 14,374,630 3,015,259,978
2021 815,873,184 1,964,540,000 336,000 44,245,867 10,105,647 — 2,835,100,698
2020 761,222,060 1,874,170,000 504,000 46,369,428 — — 2,682,265,488
2019 807,899,844 1,835,280,000 672,000 40,293,603 — — 2,684,145,447
2018 845,008,518 1,923,620,000 840,000 33,630,056 - — 2,803,098,574
2017 775,966,918  2,003,205,000 1,008,000 26,153,695 — — 2,806,333,613
2016 808,841,432 2,066,460,000 1,176,000 3,689,827 — — 2,880,167,259
Percent of Per Percent of
Fiscal Personal Personal Active Active Taxable Real Taxable Real
Year Income3 Income Accounts Account Property Value* Property Value
2025 $ 152,561,909,830 2.00 % 436,077 S 7,007 $ 413,536,689,029 0.74 %
2024 152,561,909,830 1.88 428,243 6,710 373,543,472,340 0.77
2023 150,572,060,595 1.89 419,352 6,790 327,980,928,023 0.87
2022 140,481,684,541 2.15 412,800 7,304 291,940,178,237 1.03
2021 135,111,761,424 2.10 408,542 6,940 282,851,329,011 1.00
2020 119,258,397,962 2.25 402,911 6,657 261,001,308,966 1.03
2019 115,662,588,303 2.32 397,336 6,755 238,970,180,206 1.12
2018 106,854,272,550 2.62 392,700 7,138 223,297,727,011 1.26
2017 99,921,828,446 2.81 387,829 7,236 211,139,223,102 1.33
2016 94,490,981,401 3.05 380,791 7,564 196,024,378,500 1.47

! The District adopted GASB Statement No. 87, Leases, effective June 30, 2022, and retrospectively restated for the period

ended June 30, 2021.

2 The District adopted GASB Statement No. 96, Subscription-Based Information Technology Arrangements, effective June 30,
2023, and retrospectively restated for the period ended June 30, 2022.

3 Calendar year. Source is U.S. Bureau of Economic Analysis as reported for Clark County. Personal income data for 2025 and
2024 is not available. Estimates for 2025 and 2024 are based upon 2023 data. This data subject to change.

4 Neither the State nor the County Assessor maintains an official taxable or assessed valuation for the District. Because the
District's boundaries encompass the County, excluding the property within the Virgin Valley Water District, the District
historically has calculated its assessed valuation to be the same as the County's after deducting the Virgin Valley Water
District's assessed valuation. The taxable value is derived from the assessed valuation.
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Operating revenues

Facilities connection charge
Interest income on operating funds
Total revenues

Operating expenses!

Net pledged revenues

Average annual G.0. bond debt service

Coverage?

Operating revenues

Facilities connection charge
Interest income on operating funds
Total revenues

Operating expenses!

Net pledged revenues

Average annual G.0. bond debt service

Coverage?

1 Operating expenses exclude depreciation.

LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Pledged Revenue Coverage

Last Ten Fiscal Years

Table 9

2025

Restated
20243

2023

Restated
20224

Restated
20215

483,271,998
20,151,624
45,655,121

450,666,252
19,954,233
32,732,484

420,613,475
26,310,060
6,203,836

406,486,458 S

23,578,591
(24,163,160)

397,864,060
33,131,272
(681,187)

549,078,743

305,697,314

503,352,969

306,099,311

453,127,371

282,164,924

405,901,889

275,364,147

430,314,145

250,157,212

243,381,429

197,253,658

170,962,447

130,537,742

180,156,933

46,498,139 47,944,083 38,181,374 39,549,606 39,560,406
5.23 4.21 4.48 3.30 4.55
2020 2019 2018 2017 2016

372,320,857 374,645,905 372,308,125 354,888,515 339,986,389
17,628,602 18,185,794 16,171,119 12,241,154 13,239,500
20,100,740 17,218,146 2,256,661 1,042,888 2,577,164
410,050,199 410,049,845 390,735,905 368,172,557 355,803,053
276,072,659 240,742,943 255,815,010 250,732,755 243,312,822

133,977,540

S 38,734,963

3.46

169,306,902

S 39,837,449

4.25

134,920,895

S 40,320,180

3.35

117,439,802

S 47,497,712

2.47

112,490,231

S 47,646,668

2.36

2 Bond covenants require net pledged revenues to be at least one (1) times the average annual debt. Average annual debt is the
aggregate debt service, excluding debt additionally secured by SNWA revenue, divided by the number of years from June 30 to the final
maturity date of the indebtedness with the longest maturity. Calculations by District staff.

3The District adopted GASB Statement No. 101, Compensated Absences, effective June 30, 2025, and retrospectively restated for the

period ended June 30, 2024

4 The District adopted GASB Statement No. 96, Subscription-Based Information Technology Arrangements, effective June 30, 2023, and
retrospectively restated for the period ended June 30, 2022.

® The District adopted GASB Statement No. 87, Leases, effective June 30, 2022, and retrospectively restated for the period ended June 30,

2021.
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)

Outstanding Direct and Overlapping General Obligation Indebtedness
As of June 30, 2025

Table 10

Presently
Total Self-Supporting Net Direct .
General General General Appllcable.Net
Assessed Obligation Obligation Obligation Percent Overlapping
Valuation Indebtedness Indebtedness Indebtedness Applicable Indebtedness!
Las Vegas Valley
Water District?® 3 $144,737,841,160 $ 2,993,126,285 $ 2,993,126,285 S - 100.00% S -
State of Nevada* 204,357,344,569 1,342,855,000 281,510,000 1,061,345,000 71.58 759,710,751
Clark County® 146,284,576,844 3,272,930,000  3,272,930,000 — 99.00 —
Clark County School
District® 146,284,576,844 3,375,148,000 161,760,000 3,213,388,000 99.00 3,181,254,120
Boulder City® 1,078,014,719 — — — —
Henderson’ 22,656,448,433 394,108,000 374,525,000 19,583,000 100.00 19,583,000
Las Vegas® 30,701,448,280 444,015,000 387,875,000 56,140,000 100.00 56,140,000
Mesquite® 1,517,995,538 6,086,385 6,086,385 — 100.00 —
North Las Vegas'® 14,744,458,750 335,463,262 335,463,262 — 100.00 —
Clark County Water
Reclamation District 75,582,691,799 664,164,345 664,164,345 - 100.00 —
Big Bend Water
District® 559,766,702 - - - 100.00 -
Virgin Valley Water
District 1,546,735,684 7,051,940 6,598,940 453,000 100.00 453,000

$4,017,140,871

! Net overlapping general obligation indebtedness equals total general obligation indebtedness less presently self-supporting general obligation
indebtedness times percent applicable.

2Because the Las Vegas Valley Water District has never levied an ad valorem property tax, neither the State nor the County Assessor maintains
an official assessed valuation for the District. The District's boundaries encompass all of the County, excluding the property within the Virgin
Valley Water District. Accordingly, the District has calculated its assessed valuation by deducting the assessed valuation of the Virgin Valley
Water District from the County's assessed valuation

3The Las Vegas Valley Water District has no legal debt limit per se. The Las Vegas Valley Water District's debt margin is a function of balancing
capital outlay needs and market acceptance for its debt at competitive interest rates.

4Excludes Statewide Redevelopment Agency assessed valuation in the amount of $8,458,483,334.

5> Excludes $6,926,338,637 for the Clark County, Las Vegas, North Las Vegas, Henderson, Mesquite and Boulder City Redevelopment Agencies.
6 Assessed value excludes $105,653,512 for the Boulder City Redevelopment Agency.

7 Assessed value excludes $2,623,355,482 for the Henderson Redevelopment Agency.

8 Assessed value excludes $2,333,105,285 for the Las Vegas Redevelopment Agency.

9 Assessed value excludes $251,506,914 for the Mesquite Redevelopment Agency.

10 Assessed value excludes $169,020,474 for the North Las Vegas Redevelopment Agency.
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)
Demographic and Economic Information in Clark County, Nevada*
Last Ten Calendar Years

Table 11

Weighted
Median Enrollment/ Total u.S.
Calendar Per Capita Household School Labor Force Unemployment
Year Population? Income? Income* Enrollment®  Thousands® Rate’
2024 2,392,490 N/A S 62,256 290,619 1,203.1 40 %
2023 2,361,285 S 63,767 61,567 295,439 1,186.5 3.6
2022 2,338,127 60,083 62,867 301,495 1,150.7 3.6
2021 2,320,551 58,224 54,990 300,907 1,100.3 53
2020 2,265,461 52,642 54,879 316,808 1,104.4 8.1
2019 2,293,391 50,433 51,313 319,257 1,131.6 3.7
2018 2,251,175 47,466 48,977 321,695 1,094.0 3.9
2017 2,193,818 45,547 47,610 321,991 1,060.6 4.4
2016 2,166,181 43,621 43,950 320,186 1,040.3 4.9
2015 2,118,353 42,829 43,603 317,759 1,027.3 53

1 All data is subject to revision. The abbreviation "N/A" means not available.

2Population as of July 1. Source: Nevada State Demographer's Office (2015-2024 estimates as of July 1). Populations are subject to
periodic revisions.

3Source: U.S. Department of Commerce, Bureau of Economic Analysis.

4Source: Claritas, ©2021 Environics Analytics (EA); and © Claritas, LLC 2022-2025.

5Source: Clark County School District.

FY 2020-FY 2024 based on 4th quarter ADE.

FY 2016-FY 2016 based on 3rd quarter Average Daily Enrollment (ADE).

6Source: State of Nevada - Department of Employment, Training & Rehabilitation.

7Source: U.S. Bureau of Labor Statistics (annual averages).

124

FY 2014-FY 2015 based on the number of students enrolled on the fourth week of school.



LAS VEGAS VALLEY WATER DISTRICT

Current Fiscal Year and Nine Years Ago

Industry Sector

Enterprise Fund (Unaudited)
Employment by Industry Sector in the Las Vegas Metropolitan Area?

June 30, 2025

Employees
(In Thousands)

June 30, 2016

Employees
(In Thousands)

Table 12

Leisure and hospitality
Trade, transportation, and utilities
Professional and business activities
Education and health services
Government
Construction
Financial activities
Other services
Manufacturing
Information technologies
Mining and logging
Total nonfarm payrolls

308.3 27.0 % 289.4 30.6 %
207.1 18.1 169.0 17.9
165.1 14.4 134.0 14.2
131.8 115 90.8 9.6
114.0 10.0 95.4 10.1
77.9 6.8 54.4 5.7
60.8 53 48.3 5.1
34.6 3.0 30.8 3.3
30.3 2.6 221 2.3
14.5 13 11.5 1.2
0.5 — 0.4 -

1,144.9 100.0 % 946.1 100.0 %

1Source: U.S. Bureau of Labor Statistics for the metropolitan statistical area of Las Vegas-Henderson-Paradise, Nevada.
In the past, the Nevada Department of Employment, Training, and Rehabilitation (DETR) compiled a list of the top
employers in Clark County. In fiscal year 2019, DETR stopped providing this information and the top employers list is

not available from another reliable source. Therefore, the information above is intended to provide the reader with

alternate data to consider customer concentration risk.
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LAS VEGAS VALLEY WATER DISTRICT Table 13
Enterprise Fund (Unaudited)
Ten Largest Property-Owning Taxpayers in Clark County, Nevada®
Fiscal Year Ended June 30, 2025

Taxpayer? Taxable Assessed Taxable Appraised
1. VICI Properties Incorporated S 5,460,116,826 S 15,600,333,789
2. The Blackstone Group 2,399,827,795 6,856,650,843
3. NV Energy Combined 2,068,547,630 5,910,136,086
4. Wynn Resorts Limited 1,386,003,563 3,960,010,180
5. Caesars Entertainment Corporation 1,358,557,354 3,881,592,440
6. Station Casinos Limited Liability Company 869,208,714 2,483,453,469
7. Howard Hughes Corporation 788,218,658 2,252,053,309
8. Genting Group 755,147,613 2,157,564,609
9. Boyd Gaming Corporation 666,766,367 1,905,046,763
10. MGM Resorts International 636,516,133 1,818,617,523

YIncludes the five incorporated cities.

2Some taxpayers are hotel/casinos that may have multiple properties.

SOURCE: Nevada Department of Taxation, Division of Local Government Services, Ten Highest Assessed Taxpayers Statewide and
All Counties, 2024-2025 Secured Roll / 2023-2024 Unsecured Roll.
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LAS VEGAS VALLEY WATER DISTRICT Table 14
Enterprise Fund (Unaudited)
Authorized Full-Time Equivalent Employees by Department?!
Last Ten Fiscal Years?

Fiscal Year Ended June 30
Department 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016

Executive Management 10.0 10.0 13.0 15.0 12.0 14.0 13.0 12.0 14.0 14.0
Customer Care & Field Services 166.0 162.0 163.0 1750 1740 1740 173.0 1740 178.0 165.0

Environmental, Health, Safety,

& Corporate Security 106.0 102.0 104.0 114.0 77.0 77.0 77.0 49.0 49.0 49.0
Energy Management 5.0 5.0 5.0 5.0 5.0 6.0 6.0 6.0 6.0 6.0
Engineering 104.0 99.0 115.0 127.0 109.0 109.0 105.0 102.0 108.0 103.0
Finance 51.0 51.0 49.0 49.0 50.0 50.0 51.0 77.0 109.0 108.0
Human Resources 54.0 83.0 74.0 30.0 29.0 29.0 27.0 25.0 21.0 18.0
Information Technology 104.0 107.0 1420 1470 1450 1450 142.0 141.0 118.0 119.0
Infrastructure Management 204.0 201.0 178.0 176.0 91.0 91.0 89.0 88.0 84.0 80.0
Legal Services 31.0 26.0 11.0 11.0 17.0 15.0 15.0 16.0 25.0 18.0
Operations 267.0 266.0 264.0 260.0 249.0 249.0 247.0 243.0 243.0 259.0
Public Services 92.0 91.0 91.0 117.0 1140 1140 111.0 104.0 100.0 95.0
Resources & Facilities — — — — 1450 1440 1440 142.0 146.0 1420
Risk Management 7.0 5.0 5.0 6.0 — — — — — —
Water Quality & Treatment 106.0 102.0 102.0 95.0 97.0 97.0 96.0 95.0 96.0 95.0
Water Resources 107.0 104.0 98.0 87.0 50.0 48.0 43.0 43.0 — —
Unfunded positions 166.5 166.5 166.5 166.5 216.5 2185 2415 263.5 2835 3095

Total 1,580.5 1,580.5 1,580.5 1,580.5 1,580.5 1,580.5 1,580.5 1,580.5 1,580.5 1,580.5

LFull-time equivalent employee positions presented in this table are employed by the District but may conduct business
for SNWA and BBWD. The District acts as the operating agent for both companies. See Note 12 to the Basic Financial
Statements for more details on these relationships.

2Throughout the years, there have been various department and organization changes. The table attempts to apply
the organizational changes retroactively for comparison purposes for fiscal year 2019 and prior.
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)
Water Production by Month

Last Ten Calendar Years !

(MILLIONS OF GALLONS - EXCLUDES ARTIFICIAL RECHARGE, INCLUDES REUSE)

Table 15

Month 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
January 6,297 6,251 6,554 6,377 6,591 6,512 6,741 6,059 6,108 6,078
February 5,723 5,889 6,211 6,031 6,301 6,285 6,324 5,626 6,243 5,856
March 7,153 7,071 8,084 7,725 6,798 7,216 7,674 7,856 7,979 7,643
April 8,009 8,181 8,690 8,869 7,381 8,488 8,880 8,692 8,037 8,685
May 10,117 10,314 10,632 10,821 10,214 9,658 10,746 10,883 9,480 9,995
June 11,196 10,616 11,563 11,987 11,355 10,984 12,029 12,130 11,833 11,471
July 12,521 12,259 12,231 12,568 12,792 12,567 12,725 13,178 12,868 12,391
August 12,416 11,478 11,657 12,438 12,787 12,626 12,979 12,700 12,699 12,305
September 10,355 9,446 10,321 10,687 11,005 10,876 11,438 10,830 10,833 10,786
October 9,590 8,951 9,321 9,204 9,779 9,524 9,789 9,793 9,150 9,089
November 7,286 7,116 7,239 7,523 7,466 7,774 7,847 7,847 7,648 7,226
December 6,805 6,572 6,714 6,747 6,721 6,318 6,865 7,128 6,567 6,437

Total 107,468 104,144 109,217 110,977 109,190 108,828 114,037 112,722 109,445 107,962
Total
Acre Feet 329,814 319,609 335,173 340,578 335,088 333,987 349,966 345930 335,871 331,324

! Total of pumpage from wells and surface water, plus or minus reservoir changes, reuse and excluding artificial recharge.
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)

Pumpage from Wells by Month

Last Ten Calendar Years

Table 16

(MILLIONS OF GALLONS)
2024 2023 2022 2021 2020
Million Avg. Million Avg. Million Avg. Million Avg. Million Avg.
Month Gallons Gallons Gallons Daily Gallons Daily Gallons Daily Gallons Daily
January — — 1 — 1 — 324 10 — —
February 2 — 4 — — — 900 32 — —
March 1 — 3 — 1 — — — 34 1
April 23 1 1,756 59 174 6 — — 126 4
May 1,416 46 2,113 68 1,728 56 1,436 46 232 7
June 2,532 84 2,328 78 1,789 60 2,111 70 1,702 57
July 2,813 91 2,273 73 1,841 59 2,102 68 1,721 56
August 2,881 93 1,939 63 1,934 62 2,164 70 1,815 59
September 2,672 89 1,857 62 1,878 63 1,962 65 2,053 68
October 912 29 1,680 54 1,921 62 1,887 61 2,034 66
November — — 793 26 1,435 48 360 12 1,893 63
December 15 — 468 15 546 18 15 1 1,631 53
Total 13,267 36 15,215 36 13,248 36 13,261 36 13,243 36
Total Acre Feet 40,713 46,692 40,658 40,697 40,641
2019 2018 2017 2016 2015
Million Avg. Million Avg. Million Avg. Million Avg. Million Avg.
Month Gallons Daily Gallons Daily Gallons Daily Gallons Daily Gallons Daily
January — — - — 82 3 — — 447 14
February — — — — 73 3 — — 340 12
March 10 — — — 82 3 — — — —
April 1,605 53 46 2 69 2 — — — —
May 1,780 57 366 12 379 12 681 22 259 8
June 1,705 57 2,972 99 2,931 98 3,138 105 2,816 94
July 1,830 59 3,083 99 3,174 102 3,071 99 2,886 93
August 1,637 53 3,147 102 3,110 100 3,125 101 2,878 93
September 504 17 2,975 99 2,888 96 3,019 101 1,922 64
October — — 311 10 324 10 171 6 544 18
November — — 340 11 201 7 7 — 593 20
December — — — — — — 68 2 519 17
Total 9,070 25 13,240 36 13,313 36 13,280 36 13,204 36
Total Acre Feet 27,834 40,632 40,859 40,755 40,522
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Month

January
February
March
April

May

June

July
August
September
October
November
December

Total

Month

January
February
March
April

May

June

July
August
September
October
November
December

Total

LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)

Surface Water by Month
Southern Nevada Water System
Last Ten Calendar Years

(MILLIONS OF GALLONS - EXCLUDES ARTIFICIAL RECHARGE, INCLUDES REUSE)

Table 17

2024 2023 2022 2021 2020
Million Avg. Million  Avg. Million  Avg. Million  Avg. Million  Avg.
Gallons Daily Gallons Daily Gallons Daily Gallons Daily Gallons Daily

6,304 203 6,294 203 6,623 214 6,106 197 6,591 213
5,716 197 5,846 209 6,177 221 5,125 183 6,301 217
7,170 231 7,072 228 8,120 262 7,657 247 6,764 218
8,014 267 6,483 216 7,278 243 8,882 296 7,255 242
8,695 280 8,160 263 9,010 291 9,575 309 9,982 322
8,712 290 8,241 275 9,854 328 10,141 338 9,653 322
9,617 310 10,082 325 10,776 348 10,575 341 11,071 357
9,553 308 9,417 304 9,674 312 10,568 341 10,971 354
7,704 257 7,612 254 8,671 289 8,899 297 8,952 298
8,658 279 7,299 235 7,493 242 7,495 242 7,744 250
7,253 242 6,309 210 5,835 194 5,904 197 5,573 186
6,766 218 6,077 196 6,212 200 6,458 208 5,089 164
94,162 257 88,892 243 95,723 262 97,385 266 95,946 262

2019 2018 2017 2016 2015
Million  Avg. Million  Avg. Million  Awvg. Million  Avg. Million  Awvg.
Gallons Daily Gallons Daily Gallons Daily Gallons Daily Gallons Daily

6,512 210 6,741 217 5,977 193 6,108 197 5,548 179
6,285 224 6,324 226 5,553 198 6,243 215 5,428 194
7,206 232 7,674 248 7,774 251 7,979 257 7,577 244
6,883 229 8,834 294 8,623 287 8,037 268 8,565 286
7,879 254 10,380 335 10,503 339 8,798 284 9,576 309
9,279 309 9,057 302 9,199 307 8,695 290 8,614 287
10,737 346 9,642 311 10,004 323 9,798 316 9,395 303
10,989 354 9,832 317 9,591 309 9,574 309 9,243 298
10,373 346 8,463 282 7,942 265 7,814 260 8,752 292
9,524 307 9,478 306 9,469 305 8,979 290 8,317 268
7,774 259 7,507 250 7,645 255 7,640 255 6,556 219
6,318 204 6,864 221 7,128 230 6,499 210 5,844 189
99,759 273 100,796 276 99,408 272 96,164 263 93,415 256

130



LAS VEGAS VALLEY WATER DISTRICT

Enterprise Fund (Unaudited)
Water Production
Maximum and Minimum Days by Month
Last Ten Calendar Years

(MILLIONS OF GALLONS)

Table 18

2024 2023 2022 2021 2020

Month Max. Min. Max. Min. Max. Min. Max. Min. Max. Min.
January 2235 174.6 223.0 178.6 2323 1824 232.6 1753 238.0 186.0
February 2189 176.6 232.6 180.1 249.3 190.4 240.6 183.7 238.0 187.0
March 260.3 184.6 257.2 187.1 2929 193.0 300.7 183.4 256.0 176.0
April 299.4 204.1 3104 208.0 319.1 217.9 338.3 2224 3053 1753
May 374.6 223.8 373.2 229.6 397.2 2325 396.7 240.8 380.4 228.7
June 4225 249.4 3943 238.2 422.7 250.6 446.3 272.8 423.1 2595
July 440.5 267.0 441.7 263.7 4454 240.1 457.0 2715 446.9 285.6
August 433.4 265.5 425.7 2155 4115 248.2 4431 262.1 444.7 288.7
September 404.4 244.9 346.5 219.8 395.0 2464 396.1 247.8 420.8 255.7
October 345.6 219.6 320.7 2116 3415 2121 345.1 2104 361.7 227.0
November 282.2 197.8 277.5 190.3 286.4 198.0 297.0 197.6 312.7 190.6
December 239.3 1854 232.1 178.1 2394 180.8 249.6 181.3 242.4 182.7
Average daily
production 293.63 285.33 299.22 304.05 298.33
Maximum daily
production 440.52 441.74 445.44 457.02 446.87

2019 2018 2017 2016 2015

Month Max. Min. Max. Min. Max. Min. Max. Min. Max. Min.
January 228.0 189.0 2344 194.4 213.0 181.1 213.2 163.0 213.1 176.8
February 216.0 182.0 240.7 203.9 2139 176.0 253.7 189.1 230.0 179.2
March 277.0 187.0 282.0 194.9 280.8 201.2 276.7 209.8 290.1 188.7
April 319.0 225.0 335.8 2264 319.4 230.7 298.0 197.0 308.2 228.6
May 346.0 232.0 378.5 275.2 383.7 2743 350.9 209.2 354.7 270.1
June 414.0 258.0 433.4 305.5 445.2 324.1 423.5 3245 417.2 309.5
July 438.0 292.0 4439 3143 451.8 356.9 440.0 338.4 416.6 348.0
August 436.0 295.0 438.6 334.5 427.6 335.9 431.5 339.6 410.4 345.7
September 413.0 258.0 410.8 297.3 413.3 281.5 400.4 289.8 384.5 296.7
October 340.0 232.0 366.6 242.1 347.1 249.8 335.8 240.0 346.2 241.8
November 288.0 191.0 305.5 208.7 299.9 2154 280.1 209.8 292.6 199.3
December 219.0 181.0 241.4 194.6 245.6 199.5 239.0 172.6 227.1 1746
Average daily
production 294.09 309.40 308.83 299.80 295.80
Maximum daily
production 438.00 443.90 451.80 440.00 417.20
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LAS VEGAS VALLEY WATER DISTRICT Table 19
Enterprise Fund (Unaudited)
Annual Treated Water Delivered by
the Southern Nevada Water System
Last Ten Fiscal Years

(ACRE FEET)

City of Las Vegas

Fiscal Boulder City of Valley Nellis Air City of North Total
Year City Henderson  Water District  Force Base Las Vegas Deliveries
2025 9,591 92,749 290,123 862 56,859 450,184
2024 9,091 85,411 280,508 711 58,485 434,206
2023 8,423 84,581 278,526 919 58,377 430,826
2022 9,894 75,544 297,556 982 61,540 445,516
2021 10,921 82,330 300,123 1,029 60,917 455,320
2020 10,001 70,507 315,031 1,004 56,572 453,115
2019 9,848 71,651 292,273 1,118 51,869 426,759
2018 10,731 75,248 306,302 1,202 51,456 444,939
2017 10,496 69,224 298,110 1,213 51,476 430,519
2016 10,458 65,284 287,374 1,044 49,569 413,729

SOURCE: Southern Nevada Water Authority
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LAS VEGAS VALLEY WATER DISTRICT
Enterprise Fund (Unaudited)
Selected Capital Asset Statistics
Last Ten Fiscal Years
Fiscal Year Ended June 30, 2024

Table 20

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Miles of pipeline 7,297 7,219 7,133 7,060 6,934 6,892 6,653 6,589 6,518 6,432
Active wells ! 59 64 64 64 64 64 64 64 64 64
Reservoirs/tanks 42 42 42 42 43 41 40 40 38 38
Pumping stations 55 53 53 53 53 54 54 54 52 52

LExcludes recharge wells.
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LAS VEGAS VALLEY WATER DISTRICT Table 21
Enterprise Fund (Unaudited)
Schedule of Insurance
As of June 30, 2025

Type of Coverage and
Name of Company Policy Number

Expiration
Date

Details of Coverage

Commercial Property 18258107
American Home Assurance
Company (AIG)

Terrorism B128419914W24
BMS Group, Ltd.

7/1/2025

7/1/2025
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All Risks of Direct Physical Loss or Damage including Earth
Movement, Flood and Equipment Breakdown subject to
policy exclusions.

Covered Property includes Real and Personal Property,
Improvements and Betterments, Extra Expense, Business
Interruption all as per policy form.

Policy Limit: $500,000,000

Sub-Limits: (including but not limited to and unless
otherwise scheduled): Earth Movement - $100,000,000
Annual Aggregate, Flood - $50,000,000 Annual Aggregate

Special Flood Hazard Area Flood (defined by FEMA) -
$25,000,000 Annual Aggregate, Named Storm -
$500,000,000, per occurrence. Equipment Breakdown -
$500,000,000 per occurrence, and Construction Builder’s
Risk Projects - $50,000,000 per occurrence.

Deductible: $1,000,000 with the following exceptions:

Special Flood Hazard Area Flood - the greater of $1,000,000
or 5% of the Total Insurable Values at each location, per
occurrence, and Builder’s Risk - $50,000 per occurrence,
except for losses arising out of flood or earth movement,
then Builder’s Risk deductible is $500,000, per occurrence.

Subject to the Exclusions, Limits and Conditions hereinafter
contained, this insurance insures property against physical
loss or physical damage occurring during the Period of this
policy caused by an Act of Terrorism or Sabotage.

For the purpose of this insurance, an Act of Terrorism means
an act or series of acts, including the use of force or violence,
of any person or group(s) of persons, whether acting alone
or on behalf of or in connection with any organization(s),
committed for political, religious or ideological purposes
including the intention to influence any government and/or
to put the public in fear for such purposes.

For the purpose of this insurance, an Act of Sabotage means
a subversive act or series of such acts committed for
political, religious or ideological purposes including the
intention to influence any government and/or to put the
public in fear for such purposes.

Policy Limit: $250,000,000
Deductible: $10,000



LAS VEGAS VALLEY WATER DISTRICT Table 21
Enterprise Fund (Unaudited)
Schedule of Insurance
As of June 30, 2025

Type of Coverage and Expiration

Name of Company Policy Number Date Details of Coverage

Excess Liability Primary XPR4068777 7/1/2026  Excess Liability coverage for Las Vegas Valley Water District,

Layer Safety National Southern Nevada Water Authority, Big Bend Water District,

Casualty Corporation Blue Diamond Water System, Coyote Springs Water Resource
District, Jean Water System, Kyle Canyon Water District,
Searchlight Water System, and The Springs Preserve.
$5,000,000 Per Occurrence for GL; $5,000,000 Each Wrongful
Act Public Officials Liability; $5,000,000 Each Wrongful Act
Employment Practices Liability; and $5,000,000 Each
Accident Auto Liability
Aggregate: Excess Liability $5,000,000; Public Officials
Liability $5,000,000; Employment Practices Liability
$5,000,000, Employee Benefits Liability $5,000,000
Retention: $1,000,000
Retroactive dates: Public Official Liability - Full Prior Acts;
Employment Practices - 5/1/1997; Employee Benefits
Liability — 5/1/2024

Excess Liability - 2nd Layer XPE0000345-01 7/1/2026  Excess Liability coverage for Las Vegas Valley Water District,

Following Form Gemini etal.

Insurance
$5,000,000 Per Occurrence; $5,000,000 Aggregate

Excess Liability — 3rd Layer ~ AUR-PE-002007-01  7/1/2026  Excess Liability coverage for Las Vegas Valley Water District,

Following Form etal.

Vantage Risk Specialty

Insurance Company $5,000,000 Per Occurrence; $5,000,000 Aggregate

Excess Liability — 4th Layer EXC 5867186 7/1/2026  Excess Liability coverage for Las Vegas Valley Water District,

Following Form etal.

Great American Assurance

Company $5,000,000 Per Occurrence; $5,000,000 Aggregate

Excess Workers SP 4068772 7/1/2026  Excess Workers' Compensation coverage for Las Vegas Valley

Compensation and Water District Maximum Limit of Indemnity Per Occurrence —

Employers Liability Statutory; Employers’ Liability Maximum Limit of Indemnity

Safety National Casualty Per Occurrence $1,000,000; Retention per occurrence

Corporation $750,000 All Other

Boat Hull and Protection &  SF25CFTZ04YW901  7/1/2026  Ocean Marine for Las Vegas Valley Water District

Indemnity Navigators
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Insuring 2019 32’ Munson Boat 2 Yamaha Diesel Engines
300HP — Hull & Machinery Limit $425,000; Protection &
Indemnity limit $1,000,000

Deductible: $4,000 Hull and $500 P&l



LAS VEGAS VALLEY WATER DISTRICT Table 21
Enterprise Fund (Unaudited)
Schedule of Insurance
As of June 30, 2025

Type of Coverage and Expiration
Name of Company Policy Number Date Details of Coverage
Small Unmanned Aircraft 9044253 7/1/2026  Drone liability coverage for Las Vegas Valley Water District,

Systems (sUAS) Indemnity
Global Aerospace, Inc.
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Southern Nevada Water Authority, Big Bend Water District,
Blue Diamond Water System, Coyote Springs Water
Resource District, Jean Water System, Kyle Canyon Water
District, Searchlight Water System, and The Springs
Preserve.

Covered Liability:

Blanket liability policy for up to 10 owned and non-owned
unmanned aircraft weighing up to 55 lbs.

Liability, Third Party War Liability (Includes Passenger War
Liability), and Personal Injury - $5,000,000 each occurrence;
Fire Legal Liability $100,000 each occurrence; Medical
$5,000 each occurrence.

Hull Coverage and Passenger Liability excluded.
Aggregate: $5,000,000 Limit of Liability
Deductible: No deductible policy.
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@ pakertilly

Report on Internal Control
Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of
Financial Statements Performed in Accordance
With Government Auditing Standards

Independent Auditors' Report

To the Board of Directors of
Las Vegas Valley Water District

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States (Government Auditing Standards), the financial statements of
the business-type activities and fiduciary activities of the Las Vegas Valley Water District (the District), a
discretely presented component unit of Clark County, Nevada, which comprise the District's statement of net
position as of June 30, 2025, and the related statements of revenues, expenses and changes in net position
and cash flows for the year then ended, and the related notes to the financial statements, and have issued
our report thereon dated October 7, 2025. As discussed in Note 1, the District adopted the provisions for
GASB Statement No. 101, Compensated Absences, effective July 1, 2024. Accordingly, the accounting
changes have been retroactively applied to prior periods presented. Our opinions are not modified with
respect to this matter.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control

over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the District's internal control. Accordingly, we do not express
an opinion on the effectiveness of the District's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity's financial
statements will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies
may exist that were not identified.

Baker Tilly US, LLP, trading as Baker Tilly, is a member of the global network of Baker Tilly International Ltd., the members of which
are separate and independent legal entities. © 2020-2022 Baker Tilly US, LLP
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
financial statements, including whether the funds established by the District, as listed in Nevada Revised
Statutes (NRS) 354.624 (5)(a)(1 through 5), complied with the express purposes required by NRS 354.6241.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

5,/4% //J? M; LLF

Madison, Wisconsin
October 7, 2025
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