AGENDA

Board of Directors

JOINT MEETING OF THE Marilyn Kirkpatrick, President
LAS VEGAS VALLEY WATER DISTRICT BOARD OF DIRECTORS Jim Gibson, Vice President
AND BIG BEND WATER DISTRICT BOARD OF TRUSTEES AJl;fsltll f;’gﬁ:;

William McCurdy 11
REGULAR MEETING . hfighaeleaft
9:00 A.M. — DECEMBER 2, 2025 ick Segerblom

John J. Entsminger,

COMMISSION CHAMBERS General Manager
CLARK COUNTY GOVERNMENT CENTER
500 S. GRAND CENTRAL PARKWAY, LAS VEGAS, NEVADA Date Posted: November 24, 2025

The Las Vegas Valley Water District makes reasonable efforts to assist and accommodate persons with physical disabilities who desire
to attend the meeting. For assistance, call the Agenda Coordinator (702) 258-3277 at least 24 hours prior to the meeting.

THIS MEETING HAS BEEN PROPERLY NOTICED AND POSTED IN THE FOLLOWING LOCATIONS:

LAS VEGAS VALLEY WATER DISTRICT CLARK COUNTY GOVERNMENT CENTER
1001 SOUTH VALLEY VIEW BOULEVARD 500 SOUTH GRAND CENTRAL PARKWAY
LAS VEGAS, NEVADA LAS VEGAS, NEVADA

All items listed on this agenda are for action by the Board of Directors, unless otherwise indicated. [tems may be taken out of order. The
Board of Directors may combine two or more agenda items for consideration, and/or may remove an item from the agenda or delay
discussions relating to an item on the agenda at any time.

Visit our website at https://www.lvvwd.com/lvvwd-agendas or main office at 1001 S. Valley View Boulevard, Las Vegas, Nevada for
Las Vegas Valley Water District agenda postings, copies of supporting material and approved minutes. To receive meeting information,
including supporting material, contact the LVVWD Agenda Coordinator at (702) 258-3277 or agendas@lvvwd.com.

CALL TO ORDER, INVOCATION AND PLEDGE OF ALLEGIANCE

COMMENTS BY THE GENERAL PUBLIC

NO ACTION MAY BE TAKEN: At this time, the Board of Directors will hear general comments from the public on items listed on the
agenda. If you wish to speak to the Board about items within its jurisdiction, but not appearing on this agenda, you must wait until the
"Comments by the General Public" period listed at the end of this agenda. Please limit your comments to three minutes or less. Public
comment can also be provided in advance of the meeting and submitted to publiccomment@lvvwd.com. Public comment received
through December 1, 2025, will be included in the meeting’s minutes.

ITEM NO.
1. For Possible Action: Approve agenda with the inclusion of tabled and/or reconsidered items, emergency items and/or
deletion of items, and approve the minutes from the joint meeting of November 4, 2025.

CONSENT AGENDA Items 2 - 8 are routine and can be taken in one motion unless a Director requests that an item
be taken separately.

2. For Possible Action: Approve and authorize the General Manager to sign Change Order No. 3 to the contract with
Stonehouse Drilling & Construction, LLC, for the drilling, construction, and development of a production well for an
increase not to exceed $5,863.

3. For Possible Action: Approve and authorize the General Manager to sign Change Order No. 3 to the contract with
Menichino Construction LLC for the installation of an emergency pipeline and pressure-reducing valves connecting two
service zones for an increase not to exceed $42,352.

4. For Possible Action: Approve and authorize the General Manager to sign an amended and restated agreement between
AtkinsRealis USA Inc., and the District to provide professional design engineering and construction support services for
the South Boulevard 2745 Zone Reservoir, increasing the existing agreement by $745,866 and resulting in a total amount
not to exceed $4,665,180.

5. For Possible Action: Approve and authorize the General Manager to sign an agreement between Kimley-Horn and
Associates, Inc., and the District to provide professional design engineering and construction support services for the Las
Vegas Boulevard Improvements, Phase 111, for an amount not to exceed $1,471,800.
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For Possible Action: Approve and authorize the General Manager to sign, in substantially the same form as attached
hereto, a master sales agreement between Itron, Inc., and the District for the purchase, maintenance, and support of
advanced metering infrastructure systems for a five-year term and five optional one-year renewal terms, for an amount
not to exceed $6,000,000 for the first year and annual increases of up to 10 percent for each additional year of the
agreement.

For Possible Action: Approve and authorize an increase in funding for the existing agreement between Talkdesk, Inc.,
and the District for the purchase of call center software licensing and services in an amount not to exceed $1,110,000 in
the current contract year, $1,400,000 in the following contract year, and annual increases thereafter of up to 8 percent per
year through December 26, 2030.

For Possible Action: Award a contract for the installation of 8-inch and 10-inch diameter pipelines and 23 residential
pressure reducing valves to help mitigate low pressure issues to TAB Contractors, Inc., in the amount of $1,412,392,
authorize a change order contingency not to exceed $140,000, and authorize the General Manager to sign the construction
agreement.

BUSINESS AGENDA

9.

10.

11.

12.

13.

14.

15.

16.

For Possible Action: Approve and authorize the General Manager to sign an amendment to the existing agreement
between The Howard Hughes Company, LLC, and the District for construction of the 4125 Zone South Reservoir.

For Possible Action: Award a contract to J. A. Tiberti Construction Company, Inc., for the construction of a buried
concrete reservoir consisting of two basins, a disinfection and control building, and the installation of fiber optic cable to
the reservoir from the pump station in the amount of $37,987,300, authorize a change order contingency not to exceed
$1,500,000, and authorize the General Manager to sign the construction agreement.

For Possible Action: Adopt a resolution authorizing the payment and redemption of up to $29,105,000 aggregate principal
amount of the Las Vegas Valley Water District, Nevada General Obligation (Limited Tax) (Additionally Secured by
Pledged Revenues) Water Bonds, Series 2015A.

For Possible Action: Adopt a resolution authorizing the payment and redemption of up to $35,725,000 aggregate principal
amount of the Las Vegas Valley Water District, Nevada General Obligation (Limited Tax) (Additionally Secured by
SNWA Pledged Revenues) Water Refunding Bonds, Series 2015B.

For Possible Action: Adopt a resolution authorizing the payment and redemption of up to $9,870,000 aggregate principal
amount of the Las Vegas Valley Water District, Nevada General Obligation (Limited Tax) (Additionally Secured by
SNWA Pledged Revenues) Water Refunding Bonds, Series 2015C.

For Possible Action: Adopt a resolution authorizing the payment and redemption of up to $19,370,000 aggregate principal
amount of the Las Vegas Valley Water District, Nevada General Obligation (Limited Tax) (Additionally Secured by
Pledged Revenues) Water Bonds, Series 2018A.

For Possible Action: Adopt a resolution making a finding that no increase in an ad valorem tax is anticipated with respect
to the issuance of General Obligation (Limited Tax) (Additionally Secured by SNWA Pledged Revenues) Water
Refunding Bonds, Series 2016A, in the maximum aggregate principal amount of $383,410,000, and requesting the Clark
County Debt Management Commission approve the finding.

For Possible Action: Adopt a resolution making a finding that no increase in an ad valorem tax is anticipated with respect
to the issuance of General Obligation (Limited Tax) (Additionally Secured by Pledged Revenues) Water Refunding
Bonds, Series 2016B, in the maximum aggregate principal amount of $68,620,000, and requesting the Clark County Debt
Management Commission approve the finding.

Big Bend Water District (Las Vegas Valley Water District Board of Directors sitting as the Big Bend Water District
Board of Trustees)

17.

For Possible Action: Conduct a Public Hearing to adopt increases to the Big Bend Water District’s water rates and its
System Development Approval Charge or take other action as appropriate.

COMMENTS BY THE GENERAL PUBLIC

NO ACTION MAY BE TAKEN: At this time, the Board of Directors will hear general comments from the public on matters under the
jurisdiction of the Las Vegas Valley Water District. Please limit your comments to three minutes or less.














































































































































































































































































INFORMATION ABOUT OUR EXECUTIVE OFFICERS

Set forth below are the names, ages, and titles of our executive officers as of February 25, 2025.

Name Age  Position

Thomas L. Deitrich 58 President and Chief Executive Officer

Joan S. Hooper 67 Senior Vice President and Chief Financial Officer

Laurie A. Hahn 57 Senior Vice President, Human Resources

Justin K. Patrick 52 Senior Vice President, Device Solutions

John F. Marcolini 52 Senior Vice President, Networked Solutions

Donald L. Reeves 57 Senior Vice President, Outcomes

Christopher E. Ware 56 Senior Vice President, General Counsel and Corporate Secretary
David M. Wright 55 Vice President, Corporate Controller and Chief Accounting Officer

Thomas L. Deitrich is President and Chief Executive Officer and a member of our Board of Directors. Mr. Deitrich was
appointed to his current position and to the Board of Directors in August 2019. Mr. Deitrich joined Itron in October 2015,
serving as Itron's Executive Vice President and Chief Operating Officer until his promotion to CEO. From 2012 to September
2015, Mr. Deitrich was Senior Vice President and General Manager for Digital Networking at Freescale Semiconductor, Inc.
(Freescale), and he served as the Senior Vice President and General Manager of Freescale's RF, Analog, Sensor, and Cellular
Products Group from 2009 to 2012. Mr. Deitrich had other roles of increasing responsibility at Freescale from 2006 to 2009.
Prior to Freescale, Mr. Deitrich worked for Flextronics, Sony-Ericsson/Ericsson, and GE. Mr. Deitrich is a director of ON
Semiconductor Corporation, a NASDAQ listed company.

Joan S. Hooper is Senior Vice President and Chief Financial Officer. Ms. Hooper was appointed to this role in June 2017.
Prior to joining Itron, Ms. Hooper was Chief Financial Officer of CHC Helicopter from 2011 to July 2015. Following Ms.
Hooper's departure from CHC, CHC filed a



Donald L. Reeves is Senior Vice President, Outcomes, where he is responsible for Itron's software and services offerings,
delivery teams, managed services operations, and customer support. Mr. Reeves was appointed to this role in September 2019.
Mr. Reeves joined Itron in January 2018 as part of Itron's acquisition of SSNI, and, from 2016 to 2018, he was SSNI's Chief
Technology Officer. From 2005 to 2016, Mr. Reeves held several managed services and engineering positions at SSNI. Prior to
joining SSNI, Mr. Reeves served as Vice President of Engineering at Black Pearl from 2003 to 2004 and was Vice President of
Engineering at Commerce One from 2001 to 2003, and prior to that held leadership positions at several startup technology
companies.

Christopher E. Ware is Senior Vice President, General Counsel and Corporate Secretary. Mr. Ware has more than 25 years of
experience as a senior legal advisor and business executive. He joined Itron in March 2021 as Associate General Counsel and
Chief Compliance Officer. In March 2022, he was promoted to Vice President, Legal and Corporate Secretary and then to
Senior Vice President in March 2023. He is responsible for Itron's corporate governance, business legal solutions, compliance
and litigation and intellectual property development and protection. Before joining Itron, Mr. Ware served as Executive
Director and General Manager - Parts at Johnson Controls International (JCI) from 2018 to 2021. Before that position, Mr.
Ware occupied numerous senior legal roles within JCI from 2011 to 2018. He also held roles in the U.S. Attorney's Office,
Department of Justice, and several private law firms.

David M. Wright is Vice President, Corporate Controller and Chief Accounting Officer. He was appointed as Chief
Accounting Officer in September 2024, and he is responsible for the company's global accounting. Mr. Wright rejoined the
Company in September 2018 and has served as Vice President and Corporate Controller beginning in May 2019. He began his
career in Deloitte's external audit practice, from 1997 to 2008. He originally joined Itron in October 2008 as Assistant
Controller for Technical Accounting followed by roles of increasing responsibility. He served as VP - Accounting, Tax, and
External Reporting at Red Lion Hotels Corporation from December 2015 to February 2018 and was interim CFO from April
2016 to April 2017. Mr. Wright is a Certified Public Accountant licensed in the State of Washington.



MASTER SALES AGREEMENT

This Master Sales Agreement (this “Agreement”) is made between Itron, Inc., a public corporation organized under
the laws of Washington having an address at 2111 N. Molter Road, Liberty Lake, WA 99019, USA (“lItron”) and Las
Vegas Valley Water District, a political subdivision of the State of Nevada, having an address at 1001 S. Valley View
Blvd., Las Vegas, NV 89107 (“Customer”) on December 31, 2025, as the (“Effective Date”). Itron and Customer are
referred to individually as a “Party” and collectively as the “Parties”.

General Terms and Conditions
1 Introduction

1.1 Scope and Structure

This Agreement applies to certain products and services provided by Itron to Customer and consists of these General
Terms and Conditions, Addenda, Order Documents and Statements of Work. The Addenda, Order Documents and
Statements of Work form integral parts of this Agreement as if fully set forth in this Agreement, and all provisions
appearing therein shall be deemed to be incorporated into and made a part of this Agreement.

1.2 General Terms and Conditions
These General Terms and Conditions contain terms and conditions that are generally applicable to all products and
services provided by Itron to Customer under this Agreement.

1.3 Addenda

Addenda contain supplemental terms and conditions applicable to certain categories of products and services. Addenda
incorporated into this Agreement on the Effective Date are identified on the Attachment Schedule to these General
Terms and Conditions. After the Effective Date, the Parties may add Addenda to this Agreement by written amendment
signed by the Parties.

1.4 Order Documents

Order Documents contain Fees, any related Statements of Work, and supplemental terms and conditions applicable to
specific products and/or services. Order Documents incorporated into this Agreement on the Effective Date are identified
on the Attachment Schedule to these General Terms and Conditions. After the Effective Date, the Parties may add
additional Order Documents. Any additional Order Documents must be signed by the Parties to be effective.

1.5 Order of Precedence

If there is any inconsistency between an Order Document and these General Terms and Conditions, these General Terms
and Conditions shall control, unless expressly stated otherwise in the Order Document. Each Order Document must be
signed by an authorized representative of Customer to be binding.

1.6 Purchase Order Requirement

Customer shall purchase or license products and services described in each Order Document or Statement of Work
under this Agreement by issuing a purchase order or similar ordering document (“Purchase Order”) indicating specific
products and services, Itron part numbers, quantity, unit price, total purchase price, shipping instructions, requested
shipping dates, bill-to and ship-to addresses, tax exempt certifications, if applicable, and expressly referencing the
terms of this Agreement. No Purchase Order is binding on the Parties unless signed by both Parties by a person
authorized to bind the signing Party. Once signed by the Parties, no Purchase Order may be cancelled, rescheduled, or
otherwise modified without the written consent of both Parties by persons authorized to act on behalf of both Parties.
The Parties agree that the terms of this Agreement shall apply to all Purchase Orders. Accept as specifically provided in
this Agreement, the Parties hereby reject any additional or inconsistent terms of any Purchase Order or other
correspondence or documentation submitted by either Party.

2 Definitions
The following defined terms are used throughout this Agreement. Additional terms may be defined in Addenda, Order
Documents and Statements of Work.

Affiliate means any legal entity that, as of the Effective Date, directly or indirectly controls, is controlled by, or is
under common control with, a Party to this Agreement . In the case of Itron, "control” means ownership of at least
fifty percent (50%) of the equity having the power to vote on or direct the affairs of the entity. In the case of
Customer, “control” means having the authority, by contract or delegation by a governmental subdivision of the
State of Nevada, to act on behalf of the Affiliate.

Claim means an unaffiliated third-party claim, action, cause of action, or demand for damages, costs, expenses
(including reasonable attorney’s fees), and/or other relief. For clarification, Claim does not include a government
or regulatory action.
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Confidential Information means all information disclosed by a Party (“Disclosing Party”) to the other Party
(“Receiving Party”), whether orally or in writing, that is designated as confidential or that reasonably should be
understood to be confidential given the nature of the information and the circumstances of disclosure. The
Confidential Information of each Party includes the terms and conditions of this Agreement, as well as business and
marketing plans, pricing, technology and technical information, trade secrets, product plans and designs, Critical
Infrastructure, and business processes disclosed by such Party. However, Confidential Information does not include
any information that: (i) is or becomes generally known to the public without breach of any obligation owed to the
Disclosing Party, (ii) was known to the Receiving Party prior to its disclosure by the Disclosing Party without breach
of any obligation owed to the Disclosing Party, (iii) is received from a third party without breach of any obligation
owed to the Disclosing Party, (iv) was independently developed by the Receiving Party without reference to the
Disclosing Party’s Confidential Information, or (V) is a public record as defined by Nevada Revised Statutes Section
239 and is subject to disclosure pursuant to the Nevada Public Records Act.

Critical Infrastructure means, among other things, drawings, maps, plans or records that reveal the critical
infrastructure of primary buildings, facilities and other structures used for storing, transporting or transmitting
water or electricity, natural gas or other forms of energy, fiber optic cables, microwave towers or other vertical
assets used for the transmission or receipt of data or communications used by response agencies and public safety
and public health personnel.

Customer Data means all data about Customer’s end users, including end users of Customer that Itron acquires,
develops, or derives in connection with the performance of services under this Agreement, including but not limited
to, meter reading data and any data analyzed or processed by Customer Software. Customer Data may include
Personally Identifiable Information relating to a Customer end user, which is not generally available to the pubilic.
All Customer Data is owned by Customer. Customer Data does not include Deidentified Data.

Customer Developed Software means the software tool developed or used by Customer to analyze and process
data, which is independent of any Itron Service Offering listed on an Order Document. An example of Customer
Developed Software includes the LVVWD Machine Learning Tool (“MLT”), developed to utilize machine learning
algorithms that are trained on meter reading information. MLT infers watering patterns to help identify potential
violations or leaks and, it uses probability to leverage readings from multiple timeframes to detect patterns. MLT
modeled outcomes are then used to send directed communication to LVVWD customers to prevent excessive water
bills and to conserve water.

Deidentified Data means information derived from Customer Data or Customer’s use of the Products or Services
from which Personally Identifiable Information and other identifiers have been removed or anonymized and
information that cannot reasonably be used to infer information about a Customer end user or Customer’s Critical
Infrastructure and Customer employees.

Documentation means user manuals, training materials, product descriptions and specifications, technical
manuals, supporting materials and other documentation relating to products and services offered by Itron, which
Itron has made available to Customer.

Fees means all amounts to be paid to Itron by Customer under this Agreement.

Intellectual Property means all worldwide rights, title and interest in or relating to any intellectual property or
industrial property, whether protected, created or arising under the laws of any jurisdiction, including: (i) all patents,
utility models and industrial design registrations and all applications for any of the foregoing (including all
continuations, divisionals, continuations-in-part, provisionals, renewals, reissues, re-examinations, substitutions,
additions, extensions, inventor’s certificates and any foreign equivalents of any of the foregoing), (ii) all trademarks,
service marks, brand names, trade dress, logos, corporate names, trade names, and other source of business
identifiers and general intangibles of a like nature, in each case, together with all goodwill, registrations and
applications for registration, extensions and renewals related to any of the foregoing, (iii) all copyrights and works
of authorship, in each case, whether or not registered or published, and all registrations, applications, reversions,
extensions and renewals for any of the foregoing, and all moral rights, however denominated, (iv) all Internet
domain names, and (v) all trade secrets, and other know-how, ideas, technology, software, discoveries,
improvements, formulae, confidential and proprietary information, technical information, techniques, inventions,
designs, drawings, procedures, processes, methods and models, in each case, whether or not patentable or
copyrightable.

Order Document means (i) any document attached hereto and identified as an Order Document on the Attachment
Schedule to these General Terms and Conditions on the Effective Date, and (ii) any other document identified as
an Order Document that contains Fees and any related Statement of Work and supplemental terms and conditions
applicable to specific products and/or services, references this Agreement, and is signed by the Parties after the
Effective Date.
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Personally ldentifiable Information means information about an individual, including any information that can
be used to reveal an individual’s identity or that is linkable to an identifiable individual.

Statement of Work or SOW means any document identified as a Statement of Work and describing professional
services to be provided by Itron that (i) is attached to an Order Document, or (ii) references this Agreement and
is signed by the Parties.

Territory means the country in which Itron delivers products and services to Customer.

3 Term

The initial term of this Agreement begins on the Effective Date and expires five (5) years following the Effective Date.
Thereafter, the term of this Agreement will automatically renew for five successive one (1) year periods, unless either
Party provides the other with written notice of its intent not to renew at least three hundred and sixty-five (365) days
prior to commencement of the next renewal period. Any in-process Statements of Work and any accepted Purchase
Orders as of the expiration date of this Agreement shall be completed by the Parties and the term of this Agreement
will be extended solely for that purpose until completion. This section is subject to Section 11 (“Termination”) of these
General Terms and Conditions.

4  Warranties and Disclaimer.
All warranties relating to products and services provided by Itron under this Agreement are set forth in the applicable
Addendum or Order Document.

EXCEPT FOR THE EXPRESS WARRANTIES PROVIDED BY ITRON UNDER THE APPLICABLE ADDENDUM OR ORDER
DOCUMENT, ITRON MAKES NO WARRANTY OF ANY KIND RELATING TO PRODUCTS AND SERVICES AND DISCLAIMS ALL
IMPLIED WARRANTIES, INCLUDING: (1) IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR
PURPOSE, (I1) WARRANTIES OF TITLE AND NON-INFRINGEMENT, AND (111) WARRANTIES ARISING FROM STATUTE,
OPERATION OF LAW, COURSE OF DEALING, PERFORMANCE, USAGE OR TRADE PRACTICE. TO THE EXTENT ANY IMPLIED
WARRANTY CANNOT BE EXCLUDED, SUCH WARRANTY IS LIMITED IN DURATION TO THE EXPRESS WARRANTY PERIOD.
ITRON AND ITS SUPPLIERS DO NOT WARRANT OR REPRESENT THAT PRODUCTS OR SERVICES WILL BE FREE FROM
BUGS OR ERRORS OR THAT THEIR USE WILL BE UNINTERRUPTED. ITRON ASSUMES NO LIABILITY OR RESPONSIBILITY
FOR ANY INTERRUPTION OR CESSATION OF TRANSMISSION VIA CUSTOMER OR THIRD-PARTY WIDE-AREA NETWORK
(WAN), CELLULAR OR OTHER PUBLIC COMMUNICATIONS OR BROADBAND SYSTEMS (INCLUDING OUTAGES,
DISCONTINUANCE, DEVICE NON-REACHABILITY, LOSS OR INACCURATE READING) OR FOR ANY CONSEQUENCES,
LOSSES, OR DAMAGES ARISING FROM CHANGES MADE BY CUSTOMER TO THE CONTENT OR PROGRAMMING OF
EQUIPMENT (UNLESS CAUSED BY A DEFECTIVE PRODUCT). THESE DISCLAIMERS WILL APPLY NOTWITHSTANDING ANY
FAILURE OF THE ESSENTIAL PURPOSE OF ANY LIMITED REMEDY PROVIDED UNDER THIS AGREEMENT.
NOTWITHSTANDING THE FOREGOING, VENDOR WARRANTS THAT ALL SERVICES (INCLUDING SAAS AND SUPPORT)
WILL MATERIALLY CONFORM TO THE DOCUMENTATION AND BE PERFORMED IN A PROFESSIONAL AND WORKMANLIKE
MANNER CONSISTENT WITH INDUSTRY STANDARDS. IF A LIMITED REMEDY FAILS OF ITS ESSENTIAL PURPOSE,
CUSTOMER MAY PURSUE ALL REMEDIES AVAILABLE AT LAW OR IN EQUITY.

5 Intellectual Property

5.1 Reservation of Intellectual Property

Subject to the limited rights expressly granted by Itron to Customer under this Agreement, Itron reserves all of its
Intellectual Property and, as between the Parties, Itron owns all rights, title and interest in and to its Confidential
Information and the products, services and related deliverables provided by Itron under this Agreement. Subject to the
limited rights expressly granted by Customer to Itron under this Agreement, Customer, both for LVVWD and for
Customer’s Affiliates, reserves all of its Intellectual Property and, as between the Parties, Customer owns all right, title
and interest in and to its Confidential Information, including Customer Data. All rights, titles, and interests not
specifically and expressly granted by either Party hereunder are hereby reserved. Nothing in this Agreement will be
understood to preclude or limit Itron from developing or providing products, services, or related deliverables for itself
or other customers, irrespective of the possible similarity of such products, services, or related deliverables to those
delivered to Customer. For clarity, nothing in this Section 5.1 limits Customer’s ownership of Customer Data and
Customer Developed Software.

5.2 Customer Feedback

Customer hereby grants Itron a royalty-free, worldwide, irrevocable, perpetual license to use and incorporate into any
products and services any suggestions, enhancement requests, recommendations or other feedback provided by
Customer (“Customer Feedback”). As between the Parties, Itron will own all rights, title, and interest in and to any
products, services, or enhancements developed by or on behalf of Itron based on any Customer Feedback.
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Fees, Invoicing, Payment, and Taxes
6.1 Fees

Fees for products and services are set forth in the applicable Order Document or Statement of Work. Unless
otherwise provided in an applicable Addendum, Order Document, or Statement of Work, Fees for products and
services are valid for one (1) year from the effective date of the Order Document or Statement of Work. Fee
increases are limited to once per year and may not exceed the lesser of the rate of the United States Department
of Labor, Bureau of Labor Statistics, and Consumer Price Index for Urban Consumers - All U.S. Cities for the prior
year or 5 percent.

6.2 Invoicing

Itron will invoice Customer for products and services in accordance with the applicable Addendum, Order Document
or Statement of Work. Itron will issue invoices to Customer via email to an email address, which Customer shall
designate. If the designated email address changes, Customer shall notify Itron of that change within ten (10)
business days after the change.

6.3 Payment

Unless disputed by Customer pursuant to Section 6.4, Customer must pay each invoice within thirty (30) days from the
original invoice date. Payment must be made in US Dollars (USD) and made by electronic transfer to a bank account
designated by Itron.

6.4 Invoice Disputes

Customer shall notify Itron in writing of any dispute with any invoice (along with substantiating documentation and a
reasonably detailed description of the dispute) within thirty (30) days from the date the invoice was received by
Customer via email pursuant to Section 6.2. Invoices for which no such timely dispute notification is received within
thirty (30) days shall be deemed accepted by Customer as true and correct, and Customer shall pay all amounts due
under such invoices within the period set forth in Section 6.3 above. The Parties shall seek to resolve all such disputes
expeditiously and in good faith in accordance with the dispute resolution provisions set forth in Section 14 (“Disputes”)
of these General Terms and Conditions. Notwithstanding anything to the contrary, each Party shall continue performing
its obligations under this Agreement during any such dispute, including, without limitation, timely payment by Customer
of all undisputed amounts due and payable under this Agreement.

6.5 Late Payment

Except for invoiced payments that Customer has timely disputed, all late payments shall bear interest at the lesser of
the rate of one percent (1%) per month. Customer shall also reimburse Itron for all reasonable costs incurred in
collecting any undisputed late payments, including attorney fees. In addition to all other remedies available under this
Agreement or at law (which Itron does not waive by the exercise of any rights hereunder).

6.6 No Setoff

Except where Customer has provided timely notice of a dispute pursuant to Section 6.4, Customer shall not withhold
payment of any amounts due and payable under this Agreement by reason of any setoff of any claim or dispute with
Itron, whether relating to Itron's breach, bankruptcy, or otherwise.

6.7 Taxes

All prices are exclusive of any taxes, however designated, including without limitation sales or use, goods and services,
consumption or other similar fees or taxes imposed on it with respect to the payments due to Itron under this Agreement.
Customer shall be responsible for and pay on a timely basis any taxes imposed on Customer related to products and
services provided by Itron pursuant to this Agreement (except for taxes based on Itron’s net income) or shall present
Itron with an exemption certificate or direct pay permit authorized by the relevant taxing authorities. Applicable taxes
shall, to the extent practical, be billed as a separate item on each invoice. The Parties agree to fully cooperate with one
another regarding taxes and any related issues arising from this Agreement and to use reasonable efforts to make use
of any lawful reliefs or exemptions that could apply. Customer shall indemnify and hold Itron and its affiliates harmless
from any tax liability assessed against Itron or its affiliates but rightfully owed by Customer arising from or related to
any transactions relating to this Agreement after a determination by a tax authority.

7 Third-Party Claims

7.1 Claims Against Customer

Itron will defend Customer against any Claim, and will pay for the resulting costs and damages finally awarded against
Customer to the third-party claimant by a court of competent jurisdiction or agreed to in settlement by Itron, arising
from or related to: (i) personal bodily injury, death, or damage to tangible personal property or real property, to the
extent caused by the negligence of Itron, (ii) infringement, misappropriation or violation of any third-party Intellectual
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Property within the Territory by any products or services developed by or on behalf of Itron and provided to Customer
under this Agreement, or (iii) violation of privacy or data security law, or security incident, to the extent arising from
Itron’s processing, storage, security, or use of Customer Data or Itron’s processing, storage, security, or use of Customer
Data or Itron’s breach of its data-protection obligations under this Agreement. If Itron receives notice of an alleged
infringement by any products or services, or if Itron reasonably believes that an infringement Claim is likely, Itron may
stop delivery of the affected products or services without liability for failure to deliver them. Itron will have the right,
at its sole option, to obtain the right for Customer to continue use of the affected products or services, or to replace or
modify the affected products or services so that they are no longer alleged or believed to infringe, if it can be done
without significant loss of functionality. If neither of the foregoing options are available to Itron on commercially
reasonable terms, Itron may terminate Customer’s use of the affected products or services without further liability under
this section, in which case Itron will refund to Customer the depreciated value of the affected product and any prepaid
unused portion of the affected service.

Itron will have no obligation under Section 7.1(ii) for any Claim arising from or related to: (a) the combination, operation
or use of any product or service provided by Itron with any product or service not provided by Itron, (b) any modification
to products or services made either without Itron’s prior written consent or by a person other than Itron or an authorized
representative of Itron, (c) failure to use updated or modified products or services as provided by Itron, (d) any use of
any release of Itron software or any firmware other than the most current release made available to Customer at the
time the Claim(s) arise, (e) any use of products or services not in accordance with this Agreement and applicable
Documentation, (f) Itron’s compliance with any designs, specifications, or instructions provided by Customer, or (g) any
use of any wireless or satellite data services.

7.2 Claims Against Itron

Customer will defend Itron against any Claim, and will pay for the resulting costs and damages finally awarded against
Itron to the third-party claimant by a court of competent jurisdiction or agreed to in settlement by Customer, to the
extent the Claim is caused by Customer arising from or related to: (i) personal bodily injury, death, or damage to
tangible personal property or real property, to the extent caused by the negligence of Customer, (ii) infringement,
misappropriation or violation of any third-party Intellectual Property within the Territory by any Customer Data or other
content or information provided by Customer to Itron to the extent such Claim would not have arisen but for the
Customer-provided materials, (iii) any privacy or data security law related to Customer’s provision of Customer Data to
Itron, or (iv) Customer’s use of products or services not in accordance with this Agreement and applicable
Documentation.

7.3 Conditions to Defense

As a condition to the Defending Party’s obligations under Section 7.1 or Section 7.2 above, the Defended Party must:
(i) promptly notify the Defending Party in writing of the Claim, (ii) give the Defending Party all reasonably requested
information and assistance in connection with the Claim in a timely manner, and (iii) give the Defending Party the sole
right to control the defense and settlement of the Claim. Defending Party shall not enter into any settlement of a Claim
against the Defended Party without the Defended Party’s prior written consent unless: (a) there is no admission of fault
of the Defended Party, (b) there is no injunctive or other non-monetary relief against the Defended Party, and, (c) the
settlement includes the claimant’s or plaintiff’s release of the Defending Party’s from all liability relating in any way to
the Claim.

7.4 Statutory Limitations Preserved

Customer’s obligations under this Section are subject to and limited by NRS Chapter 41, including NRS 41.032 and NRS
41.035, and do not waive any immunity, defense, right, or limitation thereunder.

7.5 EXCLUSIVE REMEDY
THIS SECTION 7 CONSTITUTES EACH PARTY’S SOLE AND EXCLUSIVE REMEDY WITH RESPECT TO THIRD PARTY CLAIMS
BROUGHT AGAINST THAT PARTY.

8 Insurance

8.1 General:

8.1.1 Itron shall not commence work under this Agreement until it has obtained all insurance required under
this Agreement with insurance companies with a Best Insurance Rating of A-:VI1I or higher, nor shall Itron
allow any subcontractor to commence work until all similar insurance required of the subcontractor (to
the extent relevant to such subcontractor’s scope of work) has been so obtained. Itron shall continue to
pay all premiums due for the insurance required under this Agreement during the applicable policy periods
and shall notify Customer of any changes to their insurance coverage.

8.1.2 Customer, its members and affiliated companies, successors or assigns, including their directors, officers and
employees individually and collectively when acting in the scope of the employment shall be named as an additional
insured, under Itron’s commercial general liability, automobile liability, excess and/or umbrella liability policies.
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In the event of a loss arising out of or related to the performance of the work by Itron or its subcontractor(s)
hereunder, with respect to the policies in which the Customer shall be named an additional insured, those policies
shall be primary (pay first) with respect to any other insurance which may be available to Customer. Itron agrees
to waive its rights of subrogation against Customer and Itron’s insurers shall also waive their rights to recover,
with the exception of Professional Liability, Cyber and Technology Liability, as evidenced by an endorsement.

8.1.3 Customer shall also be named as an additional insured under the subcontractor's commercial general liability,
automobile liability, excess and/or umbrella liability insurance policies. Any deviation from the required insurance
requirements will need to be approved by Customer in writing. Nothing contained in this Paragraph is to be
construed as limiting the extent of Itron’s or its subcontractor’s liability for claims arising out of this Agreement.
Itron and its subcontractors shall be responsible for insuring all of its own personal property, tools and equipment.

8.1.4 If Itron fails to procure and maintain the insurance as required herein, in addition to other rights or remedies,
Customer shall have the right, after a ten (10) day written notice, if Customer so chooses, to procure and maintain
the required insurance and Itron shall pay the cost thereof. In the event Itron fails to pay the cost, Customer
has the right to set off any sums from the compensation due to Itron set forth in this Agreement and directly pay
for such coverage.

8.2 Evidence of Insurance:

8.2.1 Itron’s insurance shall be written with a property and casualty insurance company with an AM Best Financial
Strength Rating of A- or higher and an AM Best Financial Size Category of Class VIII or higher.

8.2.2 Within 10 business days after the Effective Date, Itron shall deliver to the Customer a certificate of insurance
documenting the required insurance coverage. In the event of a denied claim, at the Customer’s request, Itron
will provide the Customer access to policy information as needed for review of said denied claim.

8.2.3 Renewal certificates shall be provided to Customer prior to the expiration of policy coverage.

8.2.4 All insurance policies, with the exception of Professional Liability, Cyber and Technology Liability insurance, shall
require the insurer to provide a minimum of 30 calendar days’ prior notice to Customer for cancellation, or non-
renewal, except for non-payment of premium, for which the insurer shall provide 10 days’ prior notice.

8.2.5 All insurance certificates shall be delivered to RiskManagement.Department@Ivvwd.com.

8.3 Insurance Coverages:

8.3.1 Commercial General Liability Insurance: Itron shall maintain commercial general liability insurance,
contractual liability, protective liability from independent contractors, property damage liability, bodily injury
liability, and personal injury liability with limits of $1,000,000 per occurrence, and
$2,000,000 annual aggregate. The limit may be satisfied by a combination of primary and

excess/umbrella insurance.

8.3.2 Business Automobile Insurance: Itron shall maintain business auto insurance for any owned, non-owned,
hired, or rented vehicle with a limit of $1,000,000 combined single limit for bodily injury and property damage
liability. The limit may be satisfied by a combination of primary and excess/umbrella insurance.

8.3.3 Workers Compensation & Employers Liability Insurance: Itron shall maintain statutory workers
compensation insurance in accordance with the laws of the state where such compensation is payable.

In addition, the insurance Itron maintains shall comply with Nevada Industrial Insurance Act, NRS
Chapters 616 and 617, for all of its employees performing Services or Work pursuant to this Agreement.

Itron shall maintain employers’ liability insurance with limits of $1,000,000 per accident and
$1,000,000 for each employee for injury by disease. Itron shall maintain insurance for benefits
payable under the U.S. Longshore and Harbor Workers Act for exposures that may exist.

In the event Itron is permissibly self-insured for workers’ compensation insurance in the
State of Nevada, Itron shall deliver to the Customer a copy of the Certificate of Consent
to self-insure issued by the State of Nevada.

8.3.4 Professional Liability Insurance: Itron shall maintain professional liability insurance applicable to Itron’s
services or work as set forth in this Agreement, with limits of not less than $1,000,000 for each claim. This coverage
should be maintained for a period of not less than two years after completion of Itron’s work as set forth in this
Agreement.

8.3.5 Cyber and Technology Liability Insurance: Itron shall maintain Cyber and Technology liability insurance
providing coverage for acts, errors, or omissions arising from Itron’s technology and professional services; privacy
and cyber security; and privacy regulatory defense, awards and fines with limits of $1,000,000 per claim.
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9 Customer Data and Deidentified Data

Each Party shall comply with applicable data protection laws relating to Customer Data and implement and establish
reasonable security measures for the protection and retention of Customer Data. To the extent Customer Data includes
Personally ldentifiable Information, and Itron processes such Customer Data on behalf of Customer as part of the
services provided by Itron under this Agreement, the Parties will comply with the Itron Data Processing Agreement (the
“Data Processing Agreement”). The Data Processing Agreement is available at
https://www.itron.com/legal/privacy/contracts, the version available at the time of execution of this Agreement is
incorporated herein by reference, and will remain in force during the term of this Agreement and shall not be materially
altered without an Amendment to the Agreement. For avoidance of doubt, the Parties will attach the applicable Data
Processing Agreement version (insert date of version included) as Attachment D to this Agreement.

Customer shall own all right, title, and interest in and to Customer Data. Customer hereby grants Itron a non-exclusive,
royalty-free, worldwide license to copy, modify, use, distribute, display, create derivative works of all Customer Data for
the purposes of: (i) providing products and services to Customer, (ii) testing, troubleshooting, and (iii) optimizing
performance and quality of Itron’s products and services. Itron shall not disclose, provide, make available, or otherwise
distribute Customer Data to any third party without Customer’s prior written consent (which may identify authorized
recipients and conditions of disclosure). For clarity, nothing in this Agreement restricts Customer’s use or disclosure of
Customer Data, subject only to applicable law.

Itron may deidentify Customer Data for any lawful purpose. Itron will use reasonable methods, such as anonymization
and aggregation, that are designed to ensure that Deidentified Data cannot be associated with any consumer or
household, and shall use Deidentified Data only for analysis, reporting, program management, to maintain, improve,
and develop its products and services, and other lawful purposes. Itron shall not attempt to reidentify any such
Deidentified Data except as necessary to determine that its deidentification processes satisfy the requirements of this
Section. Itron’s use of Deidentified Data shall not conflict with Itron’s obligations under this Agreement.

Customer represents and warrants that: (a) it has the legal right and authority to grant Itron the license rights described
above, and (b) Itron’s exercise of such rights in accordance with this Agreement will not violate any applicable laws or
regulations or cause a breach of any agreement or obligation between Customer and any third-party.

Itron shall not use Customer Data to train, develop, fine-tune, modify, or improve any artificial intelligence models,
machine learning algorithms, large language models (LLMs), or similar technologies, without Customer’s express prior
written consent. This restriction applies even if such use is for Itron’s internal purposes or service improvements. Itron
represents and warrants that it has implemented reasonable technical and organizational measures to prevent any
unauthorized use of Customer Data for such purposes.

10 Confidentiality

Each Receiving Party acknowledges that the Disclosing Party's Confidential Information is the property of and confidential
to, or a trade secret of, the Disclosing Party. The Receiving Party: (i) must keep the Disclosing Party's Confidential
Information confidential and may not directly or indirectly disclose, divulge or communicate that Confidential Information
to, or otherwise place that Confidential Information at the disposal of, any third party without the Disclosing Party’s prior
written approval, (ii) must take reasonable steps to secure and keep secure all Disclosing Party's Confidential Information
coming into its possession or control, (iii) may not disclose any Confidential Information to anyone other than the
Receiving Party’s employees, agents, contractors or subcontractors and professional advisors, or those of its Affiliates,
who have a legitimate need to know such Confidential Information, (iv) must use the Confidential Information solely for
purposes related to the subject matter of this Agreement or for potential future commercial transactions between the
Parties not otherwise covered by a separate agreement, and (v) must ensure that any third party to whom it discloses
Confidential Information in accordance with this Section is subject to binding confidentiality obligations that are at least
as restrictive as those set forth in this Section. Notwithstanding any language to the contrary, the Receiving Party may
disclose the Disclosing Party’s Confidential Information to the extent it is compelled by law to do so, if the Receiving
Party gives the Disclosing Party prior written notice of such compelled disclosure (to the extent legally permitted) and
provides reasonable assistance, at the Disclosing Party’s cost, if the Disclosing Party wishes to contest such disclosure.

11 Termination

Either Party may terminate this Agreement by providing the other Party with written notice if the other Party (i) becomes
insolvent, executes a general assignment for the benefit of creditors or becomes subject to bankruptcy or receivership
proceedings, or (ii) commits a material breach of this Agreement that remains uncured for thirty (30) days following
delivery of written notice of such breach. Any notice of breach must specify the nature of the breach and the specific
act that the non-breaching Party contends would correct such breach. For the avoidance of doubt, Customer’s failure
to pay undisputed invoices timely will be deemed a material breach of this Agreement.

After Itron’s receipt of 180 day prior written notice of Customer’s intent to terminate, Customer reserves the right to
terminate this Agreement without penalty or recourse, in whole or in part, at any time that Customer determines, in its
sole and absolute discretion, that such a termination is in the best interest of Customer.
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12 Survival

The following Sections of these General Terms and Conditions shall survive seven years beyond the termination or
expiration of this Agreement, including any Order Document or Statement of Work: 1 (“Introduction”), 2 (“Definitions”),
3 (“Term”), 4 (“Warranties and Disclaimer™), 5 (“Intellectual Property”), 6 (“Fees, Invoicing, Payment and Taxes”), 7
(“Third Party Claims), 9 (“Customer Data and Deidentified Data”), 10 (“Confidentiality”), 11 (“Termination”), 12
(“Survival”), 13 (“Limitation of Liability”), 14 (“Disputes”), 15 (“Governing Law and Venue”), 17 (“Publicity”), 19
(“Independent Contractor”), 20 (“Force Majeure”), 21 (“Notice”), 22 (“Miscellaneous”), and 23 (“Data Privacy and
Security”). An Addendum or Order Document may also contain provisions that expressly survive termination or
expiration of this Agreement or any Order Document or Statement of Work.

13 Limitation of Liability

TO THE GREATEST EXTENT PERMITTED BY LAW, EVEN IF SUCH DAMAGES COULD HAVE BEEN FORESEEN OR IF THE
PARTIES HAVE BEEN APPRISED OF THE POSSIBILITY OF SUCH DAMAGES, AND REGARDLESS OF WHETHER SUCH
DAMAGES ARE ARISING IN CONTRACT, TORT, NEGLIGENCE, STRICT LIABILITY, BREACH OF ANY STATUTORY DUTY OR
OTHERWISE: (A) IN NO EVENT WILL EITHER PARTY BE LIABLE FOR DAMAGES FOR ANY SPECIAL, INCIDENTAL,
INDIRECT, PUNITIVE, OR CONSEQUENTIAL ARISING OUT OF OR PERTAINING TO THIS AGREEMENT SUFFERED BY
CUSTOMER, ITRON, OR OTHERS (INCLUDING ANY LOST PROFITS, LOST REVENUE OR LOSS OF GOODWILL); (B)
ITRON'S TOTAL AND CUMULATIVE LIABILITY, FOR ALL CLAIMS OF ANY NATURE ARISING OUT OF OR PERTAINING TO
THIS AGREEMENT WILL NOT EXCEED THE GREATER OF TWO TIMES THE TOTAL FEES PAID OR PAYABLE BY CUSTOMER
TO ITRON IN THE TWELVE (12) MONTHS IMMEDIATELY PRECEDING THE OCCURRENCE OF THE FIRST EVENT GIVING
RISE TO A CLAIM UNDER THIS AGREEMENT OR FIVE MILLION DOLLARS; (C) THE LIMITATIONS IN THIS SECTION 13
DO NOT APPLY TO (i) EACH PARTY’S INDEMNIFICATION OBLIGATIONS UNDER SECTION 7; (ii)) BREACH OF
CONFIDENTIALITY (SECTION 10); (iii) VIOLATION OF DATA PRIVACY OR SECURITY OBLIGATIONS (INCLUDING
OBLIGATIONS UNDER SECTION 23 AND THE DATA PROCESSING AGREEMENT), AND ANY THIRD-PARTY CLAIMS,
ASSESSMENTS, FINES, NOTICE, REMEDIATION, AND MITIGATION COSTS ARISING THEREFROM; (iv) INFRINGEMENT,
MISAPPROPRIATION, OR VIOLATION OF INTELLECTUAL PROPERTY RIGHTS AND ITRON’S RELATED OBLIGATIONS AND
REMEDIES UNDER SECTION 7.1; (v) BODILY INJURY, DEATH, OR DAMAGE TO TANGIBLE PROPERTY TO THE EXTENT
CAUSED BY A PARTY; (vi) A PARTY’S WILLFUL MISCONDUCT OR GROSS NEGLIGENCE; AND (vii) CUSTOMER’S PAYMENT
OBLIGATIONS FOR FEES PROPERLY DUE UNDER THIS AGREEMENT; (D) CUSTOMER IS A POLITICAL SUBDIVISION OF
THE STATE OF NEVADA. NOTHING IN THIS AGREEMENT (INCLUDING ANY INDEMNITY, DEFENSE, LIMITATION OF
LIABILITY, INSURANCE, OR REMEDY PROVISION) WAIVES OR IS INTENDED TO WAIVE ANY IMMUNITY, DEFENSE, RIGHT,
OR LIMITATION AVAILABLE TO CUSTOMER UNDER NRS CHAPTER 41, INCLUDING THE DAMAGES CAP AND PUNITIVE-
DAMAGES BAR IN NRS 41.035 AND THE IMMUNITIES IN NRS 41.032. CUSTOMER’S PROCUREMENT OR MAINTENANCE
OF INSURANCE DOES NOT CONSTITUTE A WAIVER OF SUCH PROTECTIONS.

14 Disputes

The Parties shall attempt in good faith to resolve any dispute, controversy, or claim arising out of or relating to this
Agreement, or the breach, termination, or invalidity hereof (each, a “Dispute”) in accordance with this Section 14. A
Party shall send written notice to the other Party of any Dispute (“Dispute Notice”). The Parties shall first attempt in
good faith to resolve any Dispute set forth in the Dispute Notice by negotiation and consultation between themselves.
In the event that such Dispute is not resolved on an informal basis within thirty (30) business days after one Party
delivers the Dispute Notice to the other Party, either Party may initiate non-binding mediation as set forth below. If the
Dispute is not resolved through mediation within sixty (60) days after the Mediation Notice (defined below), either Party
may then proceed in accordance with Section 15 (“Governing Law and Venue”).

A Party may commence mediation by delivering a written “Mediation Notice” to the other Party. The mediation will be
held in Las Vegas, Nevada (or by video conference if mutually agreed), before a mediator mutually agreed by the Parties,
or if they cannot agree within ten (10) business days, administered by JAMS or AAA under its commercial mediation
rules. The mediation shall begin within forty-five (45) days after the Mediation Notice. Each Party will participate in good
faith and send a representative with settlement authority. Mediator fees and administrative costs will be shared 50/50.
All negotiations and communications in connection with the mediation are confidential and inadmissible to the maximum
extent permitted by applicable law (including Fed. R. Evid. 408 and analogous Nevada law). Either Party may seek
temporary injunctive or other equitable relief (including to protect Confidential Information or data security) without
first mediating. Any applicable statute of limitations and contractual time-based defenses are tolled from the date of the
Dispute Notice until the earlier of (i) ten (10) days after completion of the mediation or (ii) ninety (90) days after the
Mediation Notice.

For clarity, during any dispute or mediation, each Party will continue performing its obligations, including timely payment
of undisputed amounts, per Section 6.4.

15 Governing Law and Venue

This Agreement and all related documents, including all Addenda, Order Documents and Statements of Work hereto,
and all matters arising out of or relating to this Agreement, whether sounding in contract, tort, or statute are governed
by, and construed in accordance with, the laws of the State of Nevada, United States of America (including its statutes
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of limitations), without giving effect to the conflict of laws provisions thereof to the extent such principles or rules would
require or permit the application of the laws of any jurisdiction other than those of the State of Nevada. The Parties
agree that the United Nations Convention on Contracts for the International Sale of Goods does not apply to this
Agreement. Each Party irrevocably and unconditionally agrees that it will not commence any action, litigation, or
proceeding of any kind whatsoever against any other Party in any way arising from or relating to this Agreement and
all contemplated transactions, including, but not limited to, contract, equity, tort, fraud, and statutory claims, in any
forum other than the United States District Court for the District of Nevada or, if such court does not have subject matter
jurisdiction, the courts of the State of Nevada sitting in Clark County. Each Party irrevocably and unconditionally submits
to the exclusive jurisdiction of such courts and agrees to bring any such action, litigation, or proceeding only in the
United States District Court for the District of Nevada or, if such court does not have subject matter jurisdiction, the
courts of the State of Nevada sitting in Clark County. Each Party agrees that a final judgment in any such action, litigation,
or proceeding is conclusive and may be enforced in other jurisdictions by suit on the judgment or in any other manner
provided by law.

16 Compliance

Each Party must comply with all applicable laws, regulations, and other legal requirements applicable to the conduct of
its business and the Agreement. Itron’s products and services delivered under this Agreement are subject to the U.S.
Export Administration Regulations (“EAR”; 15 CFR part 730 et seq.), the U.S. sanctions imposed by the United States
including its Office of Foreign Assets Control, and any applicable laws and regulations of the particular country to which
such items are shipped or received. Customer shall comply with all applicable export control laws and shall not cause,
directly or indirectly, the export, re-export, or transfer of any such items or services to destinations or persons without
obtaining any required prior authorization from the U.S. Government and any other applicable local authorities.
Customer shall not do anything to cause Itron to violate such export control laws, including requesting support for a
product that has been unlawfully re-exported or requesting delivery of a product or service intended for a U.S. sanctioned
region or person. Each Party represents that it is not listed on a U.S. Government restricted party list for export control
or trade sanctions purposes, and is not 50% or more owned, in the aggregate, by one or more restricted parties. Each
Party shall comply with the European Union’s Russia and Belarus sanctions related Regulations 833/2014 and 765/2006
respectively, specifically Article 12g and Article 8g respectively ("EU Russian and Belarus Sanctions Regulations").
Customer shall not cause, directly or indirectly, the export, re-export, or transfer of goods or services obtained under
the Agreement to Russia or Belarus, or their re-export for use in either of those countries, in violation of these
Regulations. Customer's noncompliance with the EU Russian and Belarus Sanctions Regulations entitles Itron to
terminate the Agreement without prejudice to Itron's other rights and remedies. Customer shall maintain any required
export records related to Itron’s products or services and make such records available to Itron immediately upon request.
The Parties must comply with all anti-bribery laws and may not offer or make any payments, gift, or transfer any item
of any value either directly or indirectly for the purpose of bribing any individual, group, or government official, or
accepting or participating in any extortion, kickbacks, or other unlawful or improper means to obtain or retain an
improper business advantage related to this Agreement or products and services orderable under this Agreement.

17 Publicity
Neither Party may issue a press release related to this Agreement or their relationship without the other Party’s prior
written consent, which shall not unreasonable be withheld.

18 Sub-contractor and Outsourcer

18.1 Itron may hire, engage, or retain the services of one or more subcontractors and/or outsourcing providers to
perform any or all of its obligations related to its product development, network operations, and/or any portion of
services provided under this Agreement; provided that (a) Itron remains fully responsible for the acts and omissions of
such subcontractors, (b) each subcontractor is bound in writing to confidentiality, data-security, and compliance
obligations at least as protective of Customer as those in this Agreement, and (c) all such subcontractors will perform
all services related to this Agreement while located within the boundaries of the contiguous United States unless
approved by Customer.

18.1 General Requirements

18.2 Prior Approval Required. Itron shall not subcontract, delegate or otherwise engage any third-party
contractor to perform any of its obligations under this Agreement without Customer’s prior written consent,
Customer may withhold or grant in its sole discretion.

18.3 Flow-Down of Obligations. Any subcontract or other agreement with a third-party contractor approved by
Customer shall include terms no less protective of Customer’s rights than those contained in this Agreement,
including without limitation:

18.3.1 confidentiality and data-security obligations;
18.3.2 compliance with all applicable laws, regulations and Customer policies;

18.3.3 performance standards and service levels at least as stringent as those Itron owes Customer; and
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18.3.4 indemnification and insurance provisions mirroring Itron’s obligations under this Agreement.

18.4 Itron Responsibility. Notwithstanding any approved subcontracting, Itron shall remain fully liable for the acts,
omissions, errors and defaults of any third-party contractor as if performed by Itron itself, and shall ensure prompt
remediation of any failures by such contractors.

18.5 Revocation of Consent. Customer may, at any time and for any reason, withdraw its consent to any previously
approved third-party contractor by providing written notice to Itron. Upon such notice, Itron shall promptly replace
the contractor (subject to Customer approval of the replacement) or resume performance of the affected obligations
itself.

18.5.1 Itron represents that it and any subcontractors utilized for the Services are properly licensed to perform the
Services in accordance with Nevada statutory and regulatory requirements found in NRS Chapter 624.

18.5.2 Itron and its subcontractors shall comply with any and all applicable laws, rules, regulations, ordinances, codes
and orders of any and all governmental bodies, agencies, authorities and courts having jurisdiction over the Services.

18.5.3 Itron and its subcontractors are to determine applicability of any and all permits required, complete the
application, pay associated fees and obtain each permit deemed applicable. Itron and its subcontractors are
responsible for obtaining and complying with all applicable jurisdictional and governing agency permits with the
assistance of Customer.

19 Independent Contractor
This Agreement does not create a partnership, franchise, joint venture, agency, fiduciary, or employment relationship
between the Parties. The Parties are independent contractors. Neither Party has any authority to act on behalf of, or to
bind the other to any obligation.

20 Force Majeure

Neither Party (the “Impacted Party”) shall be liable or responsible to the other Party, nor be deemed to have defaulted
under or breached this Agreement, for any failure or delay in fulfilling or performing any term of this Agreement (except
for Customer’s obligations to make payments to Itron under this Agreement), when and to the extent such failure or
delay is caused by or results from acts or omissions (whether in effect on or after the Effective Date of this Agreement)
beyond the Impacted Party's reasonable control and without the Impacted Party’s negligence, including: (i) acts of God,
(ii) severe weather, flood, fire, earthquake or explosion, (iii) war, invasion, hostilities (whether war is declared or not),
terrorist threats or acts, riot, or other civil unrest, (iv) changes in applicable laws or regulations, (v) embargoes or
blockades, (vi) action or inaction by any governmental authority, (vii) national or regional emergency, (viii) strikes, labor
stoppages, or slowdowns or other industrial disturbances, (ix) shortage of adequate materials, qualified labor, power or
transportation, (x) epidemics, pandemics or quarantines, and (xi) other similar or dissimilar circumstances outside the
Impacted Party’s reasonable control and without the Impacted Party’s negligence (each a “Force Majeure”).
Notwithstanding the foregoing, if such event continues for more than one hundred eighty (180) consecutive days, either
Party may terminate the affected Order Document or Statement of Work upon written notice without liability.

21 Notice

Each Party shall deliver all notices, requests, consents, claims, demands, waivers, and other communications under this
Agreement (each, a “Notice”) in writing and addressed to the other Party at its address(es) set out below (or to any
other address that the receiving Party may designate from time to time in accordance with this Section). Each Party
shall deliver all Notices by personal delivery, nationally recognized overnight courier (with all fees prepaid), email (as
applicable, with confirmation of transmission), or certified or registered mail (in each case, return receipt requested,
postage prepaid). Except as otherwise provided in this Agreement, a Notice is effective only (i) upon receipt by the
receiving Party and (ii) if the Party giving the Notice has complied with the requirements of this Section.

If to Itron: Itron, Inc.
2111 North Molter Road
Liberty Lake, WA 99019
Attention: General Counsel

with a copy to: Itron, Inc.
1250 S. Capital of Texas Highway
Building 3, Suite 500
Austin, TX 78746
Attention: General Counsel
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with a copy to: Itron, Inc.
Email: legal@itron.com
Attention: General Counsel

If to Customer: Las Vegas Valley Water District
1001 S. Valley View Blvd.
Las Vegas, NV 89153
Attention: Purchasing Manager
Email: purchasingmanager@Ilvvwd.com

with a copy to: Las Vegas Valley Water District.
1001 S. Valley View Blvd.
Las Vegas, NV 89153
Attention: General Counsel
Emal: generalcounsel@Ilvvwd.com

22 Miscellaneous

If any provision of this Agreement is found to be unenforceable by a court of competent jurisdiction or arbitration panel,
such provision will be deleted and the remaining terms will be construed so as to give maximum lawful effect to any
such deleted terms. The division of this Agreement into sections and subsections, and the use of headings and captions
in connection therewith, are solely for convenience of reference and shall have no legal effect in construing provisions
of this Agreement. Any references to a particular section of this Agreement will be deemed to include reference to any
and all subsections thereof. The Parties agree that neither of them will be deemed the drafter of this Agreement and
that no provision will be construed in favor of one Party on the ground that such provision was drafted by the other. No
waiver by either Party of any breach under this Agreement will constitute a waiver of any other breach. This Agreement
is not made for the benefit of any third parties. All communications and notices to be made or given pursuant to this
Agreement must be in English. Customer may not assign this Agreement or any of its rights hereunder without Itron’s
prior written consent. Subject to the foregoing, this Agreement will bind and inure to the benefit of the Parties and their
respective successors and permitted assigns, but any assignment in violation of this provision will be void. This
Agreement may be executed and delivered in counterparts, including by a facsimile or by scan and electronic
transmission, each of which will be deemed an original. Any document generated by the Parties related to this Agreement
may be imaged and stored electronically and introduced as evidence in any proceeding as if original business records.
This Agreement contains the complete and entire agreement between the Parties as to its subject matter, and replaces
and supersedes any prior or contemporaneous communications, representations, or agreements, whether oral or written
with respect to such subject matter. This Agreement may not be modified except by mutual written agreement signed
by the Parties’ authorized representatives expressly modifying this Agreement. Electronic communications do not
constitute a “written agreement” under this provision. In this Agreement, the word “including” shall mean “including,
without limitation.”

23 Data Privacy and Security

23.1 Nevada’s data security laws (NRS Chapter 603A) require businesses to implement and maintain reasonable
security measures and to encrypt Personal Information before electronically transmitting it outside of an internal
secured network. “Personal Information” is a natural person’s first name or first initial and last name in combination
with any one or more of the following data elements. 1) social security number; 2) driver’s license number or
identification card number; or 3) account number, credit card number or debit card number, in in combination with
any required security code, access code or password that would permit access to the person’s financial account; 4)
medical or health insurance identification number; and 5) a user name, unique identifier or email address in
combination with a password or other information that would permit access to an account. In addition to any other
remedies provided at law, civil penalties, including money damages, may be awarded to an aggrieved party for
violation of this law.

23.2 In addition to any other data security related laws, Itron shall comply with Nevada’s data security laws and with
the terms and conditions set forth in this Agreement in its collection, receipt, transmission, storage, disposal, use
and disclosure of Personal Information obtained from the Customer.

23.3 Itron shall ensure that Customer data is stored only in data center(s) that are within the sovereign boundaries
of the fifty United States, the seven United States territories, or the District of Columbia.

23.4 Security Breach means any act or omission that compromises either the security, confidentiality, or integrity of
Facility Information or the physical, technical, administrative, or organizational safeguards put in place by Itron or
by the Customer to the extent that Itron has access to Customer 's systems, that relate to the protection of the
security, confidentiality, or integrity of Facility Information. Without limiting the foregoing, a compromise shall
include any unauthorized access to or disclosure or acquisition of Facility Information.
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23.5 Itron shall:

@

&)

3

©)
®)

Notify the Customer of any Security Breach as soon as practicable, but no later than twenty-four (24) hours after
the Itron becomes aware of it, by telephone at the following number: 702-258-3889 and by email to
databreachnotice@Ilvvwd.com, with a copy by email to the Customer’s contacts listed in the Notices Section below;

At its own expense, to the extent the Security Breach is as a result of Itron’s errors or omission, coordinate and
fully cooperate with the Customer in the Customer’s handling of the matter to the extent such cooperation does
not conflict with Itron’s contractual confidentiality requirements to the other third-parties, such as Itron’s other
customers;

Use its best efforts to immediately contain and remedy any Security Breach and prevent any further Security
Breach;

Maintain and preserve all documents, records, and other data related to any Security Breach; and

To the extent the Security Breach is as a result of Itron’s errors or omissions, reimburse to Customer for all actual
costs incurred by the Customer in responding to and mitigating damages caused by any Security Breach.

23.6 Itron acknowledges that any breach of its covenants or obligations set forth in this Data Privacy and Security

Section may cause Customer irreparable harm for which monetary damages would not be adequate compensation
and agrees that, in the event of such breach or threatened breach, Customer is entitled to seek equitable relief,
including a restraining order, injunctive relief, specific performance, and any other relief that may be available from
any court, in addition to any other remedy to which Customer may be entitled at law or in equity. Such remedies
shall not be deemed to be exclusive but shall be in addition to all other remedies available at law or in equity,
subject to any express exclusions or limitations in this Agreement to the contrary.

23.7 Itron has completed and provided to Customer a Vendor Security Questionnaire (the Questionnaire™) providing

accurate information on its security program including appropriate policies and procedures. Itron acknowledges and
that its covenant to provide factual and accurate responses to the Questionnaire and any future Questionnaire,
including the Questionnaire responses themselves, are material facts that District/Authority is relying upon, and
will continue to rely on upon, as specific and material inducements to enter into this Agreement and to remain a
party to this Agreement. Itron agrees to maintain a comparable or better information security program throughout
the course of this Agreement that is reviewed for new risk assessments at least annually. A current industry
recognized product or service security certification (e.g. SOC Il, ISO 27001, FedRAMP, etc.), may be acceptable in
lieu of our questionnaire.

23.8 Itron shall return, destroy, or otherwise appropriately disposition any written or digital data provided to or

obtained by Itron as part of this agreement and copies thereof, unless required to comply with legal or regulatory
requirements, upon the termination or completion of this Agreement, or as otherwise provided by law.

[Signature Page Follows]
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AGREED:

Las Vegas Valley Water District

Itron, Inc.

Signature Signature
Printed Name Printed Name
Title Title

Date Date
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EQUIPMENT ADDENDUM

1 Relationship to General Terms and Conditions

This Addendum is governed by the General Terms and Conditions and applicable Order Documents. If there is any
inconsistency between the General Terms and Conditions and this Addendum, the Agreement General Terms and
Conditions shall control, but only to the extent of such inconsistency.

2 Additional Definitions
The following defined terms are in addition to those defined in the General Terms and Conditions:

Annual Adjustment means an annual price increase not to exceed the lesser of (i) five percent (5%) or (ii) the
Consumer Price Index for all Urban Consumers (CPI-U) for the preceding twelve-month period.

Equipment means Itron Equipment and Third-Party Equipment.
Firmware means the object code version of software embedded in Equipment.

Itron Equipment means equipment listed on an Order Document for sale to Customer under this Agreement that
is manufactured and branded by or on behalf of Itron.

Third-Party Equipment means equipment listed on an Order Document for sale to Customer under this
Agreement that is not manufactured and branded by or on behalf of Itron.

Warranty Period means the Itron Equipment warranty period specified on the attached Itron Equipment Warranty
Table.

3 Ordering Equipment
Customer shall order Equipment by issuing a Purchase Order to Itron in accordance with and subject to Section 1.6
(Purchase Order Requirement) of the General Terms and Conditions of this Agreement.

4 Invoicing
Itron will invoice Customer for Equipment, any related surcharges, and reimbursable shipping-related expenses, on or
after the date of shipment.

5 Ordering, Lead Time & Ship Date

Scheduled shipping dates will be assigned by Itron as close as possible to Customer’s requested date specified in an
accepted Purchase Order based on Itron’s then-current lead times for the Equipment. Upon Customer’s request, Itron
will communicate current lead times. Itron will also communicate scheduled shipping dates in the order acknowledgment
or on lItron’s customer portal.

6 Order Cancellation & Rescheduling

Accepted Purchase Orders for Equipment may be canceled or rescheduled by Customer on at least ninety (90) days
written notice prior to the scheduled ship date, subject to a restocking fee not to exceed five percent (5%). Purchase
Orders for ancillary Equipment (i.e. mounting kits, antennae) may not be canceled within thirty (30) days prior to the
scheduled ship date unless agreed to in writing by Itron. In addition to the foregoing, if an Order cannot be filled within
three months (90 days), Customer has the right to cancel the Order with no charges incurred.

7 Forecasts
Each quarter Customer will provide Itron with a rolling, nonbinding, minimum twelve (12) month forecast of Customer’s
anticipated Equipment demand. For clarity, forecasts are estimates only and do not constitute a purchase commitment.

8 Shipment, Title & Risk of Loss

Shipping terms, are set forth in the Master Sales Agreement and applicable Addenda (the “Shipping Terms”) and shall
be included by Customer on each Purchase Order for Equipment. Customer is responsible for reimbursing Itron’s freight
and shipping expenses, which will be prepaid by Itron and added to Customer’s invoice. At Customer’s request, Itron
will make shipping arrangements with Customer’s designated carrier to ship Equipment from the production facility to
the final delivery destination on Customer’s account. Otherwise, Itron will select the carrier. Title to Equipment shall
transfer upon shipment. Risk of loss shall transfer to Customer upon delivery.

9 Documentation
Itron will make its standard Documentation for Itron Equipment available via download. Itron will provide Customer
with download instructions.
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10 Equipment Firmware

The purchase of Itron Equipment includes a nonexclusive license to use Firmware in Itron Equipment in accordance with
its Documentation. Customer’s license to Firmware in Third-Party Equipment purchased by Customer through Itron shall
be subject to the terms of the manufacturer of the Third-Party Equipment.

11 Returns

Except as provided in Section 12 below, Itron does not accept returns of Itron Equipment unless: (i) Itron shipped a
product other than as specified in the Purchase Order, (ii) such product is unopened, (iii) such product was opened solely
for inspection, is unused, and all original packing and materials are available, , or (iv) the product is returned in
accordance with Itron’s then current RMA policy and procedures within twenty(20) days of delivery. Customer’s right to
return Third-Party Equipment purchased by Customer through Itron shall be subject to the terms of the manufacturer
of the Third-Party Equipment.

12 Itron Equipment Warranties

Except as provided in Section 14 “Excessive Failure,” Itron warrants solely to Customer that, during the Warranty Period,
Itron Equipment will be free from defects in materials and workmanship and will materially conform to Itron’s published
specifications in effect as of the date of manufacture. As Customer’s sole and exclusive remedy for a breach of the
foregoing warranties, Itron will, at its option and expense: (i) repair or replace, with new or equivalent new, faulty Itron
Equipment under warranty after the date the RMA has been created during the Warranty Period in accordance with
Itron’s then current RMA policy and procedures, so long as the updated RMA policy does not material alter the Customer’s
rights under the Agreement , (ii) provide Customer with a Firmware or software fix to correct the nonconformity, or (iii)
if Itron determines (in its reasonable judgment) that it is unable to provide a remedy specified in item (i) or (ii) of this
section, Itron will provide Customer with a depreciated refund of the purchase price for the applicable Itron Equipment.
Customer will pay the cost of returning Itron Equipment to the Itron designated repair facility and Itron will pay the cost
of returning repaired or replacement Itron Equipment to Customer. Customer is responsible for any labor costs
associated with removal or reinstallation of Itron Equipment. Repaired and replacement Itron Equipment will be
warranted for the remainder of the Warranty Period, or sixty (60) days from the ship date of the repaired or replaced
Itron Equipment, whichever is longer. Additional warranty terms for specific Itron Equipment may be specified in the
attached Itron Equipment Warranty Table. The remedies in this Section are cumulative with, and not exclusive of, any
other remedies available under this Agreement. In the event of a Critical Meter Reading Failure, as defined in Section
14 of the Agreement Terms and Conditions, Itron will, in addition to the remedies above, and at its sole expense,
undertake an expedited process for investigation, repair, and replacement of all affected units. This expedited process
shall include, but not be limited to, enhanced support, on-site support if deemed necessary, and priority allocation of
resources to resolve the issue.

13 Itron Equipment Warranty Exclusions

The warranties under Section 12 and additional warranty terms in the attached Itron Equipment Warranty Table do not
cover Itron Equipment defects or nonconformities caused by: (i) changes or repairs made to Itron Equipment without
Itron’s prior written consent, (ii) use with unauthorized cables, mounting kits, antennas, battery backups and other
devices, Third-Party software or firmware that Itron has not provided to Customer or approved in writing for use with
Itron Equipment, (iii) Customer’s or a Third-Party’s misuse, abuse, neglect, negligence, or failure to store, install, test,
handle or operate Itron Equipment in accordance with its Documentation, (iv) a Force Majeure event, or (V) incorrect
data, or data entry or output by Customer or a Third-Party not under Itron’s control. Additional warranty exclusions for
specific Itron Equipment may be specified in the attached Itron Equipment Warranty Table. Customer may request that
Itron repair Itron Equipment damaged by any of the foregoing; if Itron agrees to make such repairs, Customer may be
charged additional Fees.

14 Excessive Failure Warranty—Water ERTs. An “Excessive Failure” means equipment failures that exceeds the
applicable Failure Threshold set forth in the table below during any rolling 12-months included within the Period
described in that table: (i) any failure of water endpoints to comply with the specifications resulting from the same
root cause (a “Serial Failure”). If either Party reasonably believes that an Excessive Failure has occurred, that Party
shall promptly inform the other Party. Upon receipt of such notice by either Party, the Parties shall work diligently to
investigate and determine the occurrence of the suspected Excessive Failure. Customer shall provide reasonable
support, as well as access to information, records, personnel, facilities, and systems, as reasonably requested by Itron
during the investigation of any suspected Excessive Failure. Each Party shall bear its own expenses incurred during
the investigation of a suspected Excessive Failure. Upon verification of an Excessive Failure, Itron shall begin a root
cause analysis and develop a resolution plan to address and remediate the Excessive Failure, which shall be subject to
Customer’s approval (such approval shall not be unreasonably withheld, conditioned or delayed) and include a quality
assurance plan to prevent a similar failure in the future (the “Excessive Failure Resolution Plan”). The root cause
analysis and the development of the Excessive Failure Resolution Plan shall be undertaken and completed in a diligent
and prompt fashion. Excessive Failure Warranty shall apply to 100W/500W Series and their successors.
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in the replacement equipment, or Customer elects to purchase such new functionality or features, charge Customer the
applicable fees for such new functionality or features.

16 Third-Party Equipment Warranty

Itron is not the manufacturer of Third-Party Equipment and makes no representations or warranties whatsoever, Itron
will be the primary point of contact for warranty service on Third-Party Equipment, and will coordinate RMA logistics
with the OEM at no additional cost to Customer. Third-Party Equipment shall be subject to any warranties provided by
the Third-Party Equipment manufacturer. Itron will pass through to Customer, or make commercially reasonable efforts
to enforce on Customer’s behalf, any warranties and remedies received from the Third-Party Equipment manufacturer.

17 Survival

The following sections of this Addendum shall survive termination or expiration of this Agreement or any Order Document
or Statement of Work: 1 (Relationship to General Terms and Conditions), 2 (Additional Definitions), 4 (Invoicing), 6
(Order Cancellation & Rescheduling), 8 (Shipment, Title & Risk of Loss), 10 (Equipment Firmware), 11 (Returns), 12
(Itron Equipment Warranties), 13 (Itron Equipment Warranty Exclusions), 14 (Integration of Itron Equipment), 16
(Third-Party Equipment Warranty) and 17 (Survival).

18 Equitable Adjustments Based on Unforeseen Circumstances

Due to unforeseen macroeconomics events, the Parties mutually agree to equitably share the resulting impacts. In
order to prepare for such unforeseen circumstances, the Parties commit to addressing these events through the
following measures:

18.1 All Equipment pricing described in this Agreement shall remain in effect, firm and fixed, for the first twelve
months from the Effective Date (the "Initial Fixed Period"). After Itron has exhausted all commercially reasonable
mitigation efforts related to unforeseen events, it may request a pricing adjustment as a result. Excluding the
annual pricing adjustments, either party may request an equitable adjustment to the contract price or other terms
(such as delivery schedules) if there are verifiable changes in Itron's direct costs or performance obligations due to
unforeseen external factors beyond the reasonable control of the requesting party. Such factors are limited to: 1.
New or increased tariffs imposed by governmental authorities; 2. Documented supply chain delays or disruptions
(e.g., global shortages, force majeure events as defined in this Agreement, or material market fluctuations); or 3.
Other similar external cost impacts that could not have been reasonably anticipated at the time of bid submission
and are not attributable to the requesting party's fault, negligence, or inefficiencies.

18.2 Request Process:

18.2.1 Any request for an equitable adjustment must be submitted in writing as soon as practicable, but no later than
90 days after the party becomes aware of the event giving rise to the request, to allow for timely evaluation and
mitigation. Failure to provide timely notice may result in waiver of the right to adjustment.

18.2.2 The request shall include a detailed signed statement or certification attesting to the facts, accompanied by
comprehensive supporting documentation, including but not limited to: (a) Cost breakdowns, invoices, or letters
from suppliers/manufacturers; (b) Official government notices (e.g., tariffs); (c) Published industry indices (e.g.,
Producer Price Index or Consumer Price Index); (d) Evidence of mitigation efforts undertaken; and (e) An analysis
showing the direct causal link between the external factor and the requested adjustment.

18.2.3 Equitable adjustments for price increases shall be limited to reasonable, documented net increase in direct costs
and shall be capped at the lesser of: (a) 5% of the affected line item's current contract price per adjustment; or
(b) The verified percentage increase in direct costs. For increases greater than 5%, that remain in effect longer
than 12 months, the difference between the 5% cap and the actual increase will be reflected in an adjusted amount
in the following year. Any increase due to this Section 18 in each subsequent year will not exceed a 5% increase.

18.2.4 No more than one request for a price-related equitable adjustment may be submitted per twelve-month period,
and cumulative price increases over any 12-month period shall not exceed 5% of the current contract price for that
line item without mutual written agreement. Adjustments may also include extensions of time for performance if
delays are substantiated.

18.2.5 The Customer reserves the right to require additional documentation it deems reasonably necessary to evaluate
the request. The Customer shall respond in writing within 30 days of receipt of a complete request; failure to
respond shall not constitute approval or denial.

18.3 Approval and Implementation:

18.3.1 Equitable adjustments shall be determined in good faith through negotiation between the parties, considering
factors such as market conditions, the extent of the impact, and Itron's mitigation efforts. The adjustment must be
fair and reasonable to both parties, restoring the economic balance of the contract without providing a windfall to
either side.
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18.3.2 All equitable adjustments must be mutually agreed upon in writing by authorized representatives of both Parties.
Adjustments agreed to by any staff other than the designated contacts are invalid and will not be honored. If an
unauthorized adjustment is implemented, Itron agrees to repay all excess monies paid, plus interest at the
prevailing legal rate.

18.3.3 In the event the parties cannot agree on an equitable adjustment within 45 days of the initial request, the
dispute shall be resolved through non-binding mediation followed by arbitration (as applicable). Pending resolution,
the contract shall continue in full force and effect, with the requesting party performing its obligations without
prejudice to its claim.

18.4 Price Decreases and Downward Adjustments:

18.4.1 If external factors result in a decrease in Itron's direct costs exceeding 3% of the current contract price for any
line item, the Customer shall be entitled to a corresponding equitable adjustment downward in price, not to exceed
5%, effective immediately upon notice. Itron must notify the Customer in writing of any such cost decrease within
30 days of its occurrence.

18.5 General Provisions:

18.5.1 Equitable adjustments shall not apply to cost changes resulting from Itron's internal decisions, such as wage
increases, overhead changes, profit margin adjustments, or changes in scope initiated by Itron, unless explicitly
tied to the specified external factors.

18.5.2 The parties shall conduct a joint review of contract pricing and performance every 12 months from the date of
award to assess ongoing fairness and potential needs for equitable adjustments.

18.6 This clause is intended to provide relief only for extraordinary and unforeseeable events, promoting the principle
of good faith and fair dealing under applicable law.
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LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
Authorization to Increase Funding

Petitioner:
Doa J. Ross, Deputy General Manager, Engineering

Recommendations:

That the Board of Directors approve and authorize an increase in funding for the existing
agreement between Talkdesk, Inc., and the District for the purchase of call center software
licensing and services in an amount not to exceed $1,110,000 in the current contract year,
$1,400,000 in the following contract year, and annual increases thereafter of up to 8 percent per
year through December 26, 2030.

Fiscal Impact:
Funds requested for current year expenditures are available in the District’s Operating Budget.
Funds for future year expenditures will be budgeted accordingly.

Background:

On December 27, 2023, the District entered into a master services agreement with Talkdesk, Inc.
(Talkdesk), as a replacement for the previous end-of-life contact center solution, Altivon, L.P.,
Genesys. In January 2025, Talkdesk was fully implemented as the CX Cloud Contact Center
Solution, which has allowed the District to continue daily business operations that support
customers. Utilizing upgraded enhancements within this technology, Talkdesk allows the District
to handle voice, email, SMS, chat, and outbound transactions. Several features within the software
have been leveraged to reduce call wait times and improve the overall customer experience.

The ease of use and configuration flexibility of Talkdesk has allowed the District to quickly adapt
and pivot to data and engagement feedback. The District continues to use more Talkdesk features
and automation that have allowed for greater call volume handling and improved overall contact
center operations. Due to the utilization of these enhanced features, Talkdesk usage costs for the
current contract year are projected to exceed the amount delegated pursuant to the Resolution
Updating the Authority of the District’s NRS Chapter 332 Authorized Representative approved on
May 2, 2023. Therefore, approval by the Board of Directors is necessary to authorize additional
spending for current and future contract years.

If approved, the Board will authorize an increase in expenditures to Talkdesk in an amount not to
exceed $1,110,000 in the current contract year, ending December 2025; $1,400,000 in the
following year, ending December 2026; and annual increases not to exceed 8 percent per year
through December 26, 2030.

This action is authorized pursuant to NRS 332.195 and Section 1(13) of the Las Vegas Valley
Water District Act, Chapter 167, Statutes of Nevada 1947. The office of the General Counsel has
reviewed and approved this item.

JJE:DJR:JCD:BB:KJK:em AGENDA
Attachment: Disclosure ITEM # 7




Las Vegas Valley Water District

Southern Nevada Water Authority
Springs Preserve™

Business Entity Information
Business Entity Type:
Business Designation Group:

Number of Clark County Residents
Employed:

Corporate/Business EntityName:
Doing Business As:

Street Address:

City, State, and Zip Code

LVVWD/SNWA/SSEA
DISCLOSURE OF OWNERSHIP/PRINCIPALS

Privately Held Corporation

Talkdesk Inc

440 North Barranca Avenue #4375
Covina, California 91723

Website:

Contact Name: Brendan M Curley
Contact Email: brendan.curley@talkdesk.com
Telephone No: (844) 332-2859

Fax No:

BUSINESS ENTITY OWNERSHIP LIST

All entities, with the exception of publicly-traded corporations and non-profit organizations, must list the names of
individuals, either directly or indirectly, holding more than five percent (5%) ownership or financial interest in the business
entity appearing before the Board of Directors. (If no parties own more than five percent (5%), then a statement relaying
that information should be included in lieu of listing the parties).

Entities include all business associations organized under or governed by Title 7 of the Nevada Revised Statutes, including
but not limited to private corporations, close corporations, foreign corporations, limited liability companies, partnerships,
limited partnerships, and professional corporations.

Publicly-traded corporations and non-profit organizations shall list all Corporate Officers and Directors in lieu of
disclosing the names of individuals with ownership or financial interest.

No Ownership More than Five Percent (5%) Statement (if applicable):

Listed Disclosures Below (additional supplemental information may be attached, if necessary):
Additional Supplemental Information to be Attached? Yes

Number of Board members/Officers?

Number of Owners? 4



Names, Titles and Percentage Owned:

% Owned

Full Name Title (Not required for Publicly Traded
Corporations/Non-profit organizations)

DISCLOSURE OF RELATIONSHIPS

Disclosure of Relationship/Ownership
Business Owner/Principal relationships to any Employee and/or Official of LVWWD, SNWA or SSEA must be listed whether
that relationship is by blood “Consanguinity” or by marriage “Affinity”. “Degree of consanguinity”, first or second, of blood
relatives is as follows:

Spouse — Registered Domestic Partners — Children — Parents — In-laws (first degree)

Brothers/Sisters — Half-Brothers/Half-Sisters — Grandchildren — Grandparents — In-laws (second degree)

A. Do any business/corporate entity members, partners, owners or principals have a spouse, registered No
domestic partner,child, parent, in-law or brother/sister, half-brother/half-sister, grandchild, grandparent,
related to a LVVWD, SNWA, or SSEA full-time employee(s) and/or appointed/elected official(s)?

B. AreanyLVVWD, SNWA, or SSEA employee(s) and/or appointed/elected official(s) an individual member, No
partner, owner or principal involved in the business entity?

Disclosure of Employee Relationship/Ownership/Involvement: (List any disclosures below)

LVVWD/SNWA/SSEA Employee/Official Business Owner/Official Relationship to LVVWD/SNWA/SSEA
and Job Title LVVWD/SNWA/SSEA Employee/Official Employee’s/Official’s Department

Category

A/B Business Owner/Principal Name

Business Entity Authorized Signature:
By providing an electronic signature in the indicated area below, the signatory acknowledged and agreed to sign
documents and contracts electronically and to receive by electronic delivery documents, contracts, notices,
communications, and legally-required disclosures. Signatory also certified, under penalty of perjury, that all of the
information provided herein is current, complete, and accurate and that signatory is authorized to sign. Signatory also
understands that the LVWWD/SNWA/SSEA Board of Directors will not take action on any item without the completed
disclosure form.

Signer Name: Raymond Yue

Signer Title: Senior Vice President, Finance & Operations
Signer Email: raymond.yue@talkdesk.com

Signed Date: 10/28/2025

E-signed Acknowledgement: Yes



LVVWD/SNWA/SSEA Review

This section to be completed and signed by the LVWWD/SNWA/SSEA Authorized Department Representative.
Y No Disclosure or Relationship is noted above or the section is not applicable.
_Disclosure or Relationship IS noted above (complete the following):
— s the LVWWWD/SNWA/SSEA representative listed above involved in the contracting/selection processfor this item?

— Is the LVWWWD/SNWA/SSEA representative listed above involved in any way with the business inperformance of
the contract?

Additional Comments or Notes:

By signing below, | confirm that | have reviewed this disclosure form and that it is complete and correct to the
best of my knowledge.

Stubitz, Maria

Stubitz, Maria Purchasing Supervisor 10/28/2025
Signature Print Name/Title Date




Storm Ventures, 9.69% ownership

Threshold Ventures, 8.36% ownership

Tiago Paiva, Chief Executive Officer, 41.96% ownership
Viking Global, 20.39% ownership



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
Construction Award

Petitioner:
Doa J. Ross, Deputy General Manager, Engineering

Recommendations:
That the Board of Directors award a contract for the installation of 8-inch and 10-inch diameter

pipelines and 23 residential pressure reducing valves to help mitigate low pressure issues to
TAB Contractors, Inc., in the amount of $1,412,392, authorize a change order contingency not
to exceed $140,000, and authorize the General Manager to sign the construction agreement.

Fiscal Impact:
Funds requested for current year expenditures are available in the District’s Capital Budget. Funds
for future year expenditures will be budgeted accordingly.

Background:

Commitment No. 010641 (3225L), Pipeline Installation and Zone Conversion near Warm Springs
Road and Hinson Street, is for the installation of approximately 2,265 linear feet of 8-inch diameter
pipeline, 630 linear feet of 10-inch diameter pipeline, and 23 residential pressure reducing valves
that will manage the pressure zones to provide adequate pressure to all service connections in the
area, located as generally shown on Attachment A.

Sealed bids were received and publicly opened on October 8, 2025. A tabulation of the bids
received is listed below:

TAB Contractors, Inc. $1,412,392
Menichino Construction LLC $1,695,498
Acme Underground, Inc. $1,813,380
Tand, Inc. $1,865,530
CG&B Enterprises, Inc. $1,892,000

The TAB Contractors, Inc. (TAB), proposal is considered to be the best bid received as defined by
NRS 338.1389. The attached agreement provides for TAB to accept and agree to all contract
terms. TAB is a Nevada corporation located in Las Vegas, Nevada.

This agreement is being entered into pursuant to NRS 388.1389 and Section 1(13) of the Las Vegas
Valley Water District Act, Chapter 167, Statutes of Nevada 1947. The office of the General
Counsel has reviewed and approved the agreement.

JIE:DJR:PJJ:SO:TS:JH:evw AGENDA
Attachments: Attachment A, Disclosure, Agreement ITEM # 8




LVVWD BOARD OF DIRECTORS

AGENDA ITEM

CONTRACT NO. 3225L_010641
PIPELINE INSTALLATION AND ZONE CONVERSION NEAR WARM SPRINGS ROAD

AND HINSON STREET

’ PROJECT LOCATI

ATTACHMENT A

SHEET 1 OF 1
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Las Vegas Valley Water Districtr LVVW D/SNWA/SSEA
Sorngs Prosone DISCLOSURE OF OWNERSHIP/PRINCIPALS

Business Entity Information

Business Entity Type: Privately Held Corporation

Business Designation Group:

Number of Clark County Residents 142

Employed:

Corporate/Business EntityName: TAB Contractors, Inc.

Doing Business As:

Street Address: 6600 Amelia Earhart Ct. Suite B

City, State, and Zip Code Las Vegas, Nevada 89119

Website: www.nclasvegas.com

Contact Name: Mark Urban

Contact Email: murban@nclasvegas.com

Telephone No: (702) 642-3033

Fax No: (702) 642-9876

BUSINESS ENTITY OWNERSHIP LIST

All entities, with the exception of publicly-traded corporations and non-profit organizations, must list the names of
individuals, either directly or indirectly, holding more than five percent (5%) ownership or financial interest in the business
entity appearing before the Board of Directors. (If no parties own more than five percent (5%), then a statement relaying
that information should be included in lieu of listing the parties).

Entities include all business associations organized under or governed by Title 7 of the Nevada Revised Statutes, including
but not limited to private corporations, close corporations, foreign corporations, limited liability companies, partnerships,
limited partnerships, and professional corporations.

Publicly-traded corporations and non-profit organizations shall list all Corporate Officers and Directors in lieu of
disclosing the names of individuals with ownership or financial interest.

No Ownership More than Five Percent (5%) Statement (if applicable):

Listed Disclosures Below (additional supplemental information may be attached, if necessary):
Additional Supplemental Information to be Attached? No

Number of Board members/Officers?

Number of Owners? 2

Names, Titles and Percentage Owned:

% Owned
Full Name Title (Not required for Publicly Traded
Corporations/Non-profit organizations)
Greg J. Paulk President 87

Brady W. Stevens Secretary/ Treasurer 13



DISCLOSURE OF RELATIONSHIPS

Disclosure of Relationship/Ownership

Business Owner/Principal relationships to any Employee and/or Official of LVWWD, SNWA or SSEA must be listed whether
that relationship is by blood “Consanguinity” or by marriage “Affinity”. “Degree of consanguinity”, first or second, of blood
relatives is as follows:

Spouse — Registered Domestic Partners — Children — Parents — In-laws (first degree)

Brothers/Sisters — Half-Brothers/Half-Sisters — Grandchildren — Grandparents — In-laws (second degree)

A. Do any business/corporate entity members, partners, owners or principals have a spouse, registered No
domestic partner,child, parent, in-law or brother/sister, half-brother/half-sister, grandchild, grandparent,
related to a LVVWD, SNWA, or SSEA full-time employee(s) and/or appointed/elected official(s)?

B. AreanyLVVWD, SNWA, or SSEA employee(s) and/or appointed/elected official(s) an individual member, No
partner, owner or principal involved in the business entity?

Disclosure of Employee Relationship/Ownership/Involvement: (List any disclosures below)

LVVWD/SNWA/SSEA Employee/Official Business Owner/Official Relationship to LVVWD/SNWA/SSEA
and Job Title LVVWD/SNWA/SSEA Employee/Official Employee’s/Official’s Department

Category

A/B Business Owner/Principal Name

Business Entity Authorized Signature:
By providing an electronic signature in the indicated area below, the signatory acknowledged and agreed to sign
documents and contracts electronically and to receive by electronic delivery documents, contracts, notices,
communications, and legally-required disclosures. Signatory also certified, under penalty of perjury, that all of the
information provided herein is current, complete, and accurate and that signatory is authorized to sign. Signatory also
understands that the LVWWD/SNWA/SSEA Board of Directors will not take action on any item without the completed
disclosure form.

Signer Name: Stephanie LujanMark Urban

Signer Title: Contract Admin.Vice President

Signer Email: slujan@nclasvegas.commurban@nclasvegas.com
Signed Date: 4/14/2025

E-signed Acknowledgement: Yes

LVVWD/SNWA/SSEA Review

This section to be completed and signed by the LVWWD/SNWA/SSEA Authorized Department Representative.
N No Disclosure or Relationship is noted above or the section is not applicable.
_Disclosure or Relationship IS noted above (complete the following):
— s the LWWWD/SNWA/SSEA representative listed above involved in the contracting/selection processfor this item?

— Is the LVWWWD/SNWA/SSEA representative listed above involved in any way with the business inperformance of
the contract?

Additional Comments or Notes:

By signing below, | confirm that | have reviewed this disclosure form and that it is complete and correct to the
best of my knowledge.

Marguez, Anita

Warguez., Anita Senior Program Engineer 4/29/2025
Signature Print Name/Title Date




DOCUMENT 00 52 00

AGREEMENT

THIS AGREEMENT, made and entered into, by and between Las Vegas Valley Water
District, hereinafter referred to as Owner, and TAB CONTRACTORS, INC.

hereinafter referred to as Contractor, with both Owner and Contractor collectively referred to as
the Parties,

In exchange for the mutual promises contained herein, and other valuable consideration
the receipt and sufficiency of which is hereby acknowledged, the Parties agree as follows:

1. Owner has awarded to Contractor the Contract for:
Title: PIPELINE INSTALLATION AND ZONE CONVERSION NEAR
WARM SPRINGS ROAD AND HINSON STREET
Project No: 3225L
Commitment No: 010641

Public Works Project Identifying Number:  CL-2025-004372

2. Contractor agrees to perform and complete in a good and workmanlike manner Work as
defined in the Contract Documents and to furnish materials and tools and labor necessary
to properly perform and complete the Work ready for use in strict accordance with the
Contract Documents and under the penalty expressed in the attached bonds, which are
hereby declared and accepted as essential parts of this Agreement and to accept as full
compensation therefor the Contract Price as defined in the Contract Documents.

3. The Contractor hereby certifies that the Contractor has read and understands every
provision contained in the Contract Documents. Contractor shall be bound and shall
comply with each and every term, condition, and covenant set forth in the Contract
Documents.

4. Owner will pay and Contractor shall receive in full compensation the Contract Price, in the
manner and upon the conditions set forth in the Contract Documents.

5. Contract Documents which comprise the entire agreement between the Owner and
Contractor for the performance of Work consist of the following:
a. Addenda
b. Agreement
C. Bidder Statement of Authority to Submit Bid Form and accompanying Documents
d. Bid Form
e. Bonds
f. Drawings
g. General Conditions
h. General Requirements
i. Instructions to Bidders
j- Invitation to Bid and Legal Notice
k. Notice of Award
Project No. 3225L Pipeline Installation and Zone Conversion
Commitment No. 010641 near Warm Springs Road and Hinson Street

Rev. 04/2025 00 52 00-1 Agreement



Notice(s) to Proceed

l.
m. Permits
n. Supplementary Conditions
0. Technical Specifications
6. Affirmative Agreement to Arbitrate. By the signing of this Agreement, Contractor expressly

authorizes Article 16 of the General Conditions and affirmatively agrees to settle all
disputes, claims, or questions by binding arbitration.

IN WITNESS WHEREOF:

TAB CONTRACTORS, INC.

o Signatory Empowered to Bind Contractor
Type or Print Name
Official Title
LAS VEGAS VALLEY WATER DISTRICT
By:

John J. Entsminger
General Manager (or Designee)

Approved as to Form:

Attorney for L&s-Vegas Valley Watel District

END OF DOCUMENT

Project No. 3225L Pipeline Installation and Zone Conversion
Commitment No. 010641 near Warm Springs Road and Hinson Street
Rev. 04/2025 00 52 00-2 Agreement



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
Amendment

Petitioner:
Doa J. Ross, Deputy General Manager, Engineering

Recommendations:

That the Board of Directors approve and authorize the General Manager to sign an amendment
to the existing agreement between The Howard Hughes Company, LLC, and the District for
construction of the 4125 Zone South Reservoir.

Fiscal Impact:
If the above recommendation is approved, the District will receive funds from The Howard Hughes
Company, LLC, in the amount of $39,500,000.

Background:

On April 7, 2021, The Howard Hughes Company, LLC (Developer) and the District, entered into
Agreement No. 138948-A for design of the 4125 Zone South Reservoir (Reservoir) at the
Developer’s sole cost and expense and outlined when a construction agreement would be executed.

On November 5, 2024, the Developer and the District entered into Agreement 012056 for the
construction of the Reservoir (Agreement), located as generally shown on Attachment A. The
Agreement includes the terms and conditions for the construction of the Reservoir, enumerates
that the Reservoir will be constructed by the District as a public works project, and requires the
Developer to fund, at its sole cost and expense, the construction of the Reservoir. Upon completion
of construction, the Reservoir shall be, and remain, the exclusive property of the District.

Since entering into the Agreement, the District has publicly bid the construction project and
received bid pricing in excess of the amount indicated in the Agreement. The request for approval
of the construction award for the Reservoir is a separate agenda item before the Board of Directors
today.

If approved, the attached 4125 Zone South Reservoir Construction Agreement, Amendment No. 1,
updates the construction funding requirements for the Reservoir to reflect the actual bid price for
the work. In the event that the cost of the Reservoir exceeds the construction funding requirements
under this Amendment, an additional amendment will be brought back to the Board for approval.

This amendment is being entered into pursuant to Section 1(13) of the Las Vegas Valley Water
District Act, Chapter 167, Statutes of Nevada 1947. The office of the General Counsel has
reviewed and approved the amendment.

JJE:DJR:PJJ:RCP:kd AGENDA
Attachments: Attachment A, Disclosure, Agreement ITEM # 9




LVVWD Board of Directors
Agenda Item, Attachment A
Contract No. 12056.1 3273L
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Las Vegas Valley Water District
Southern Nevada Water Authority
Springs Preserve™

Business Entity Information
Business Entity Type:
Business Designation Group:

Number of Clark County Residents
Employed:

Corporate/Business EntityName:
Doing Business As:

Street Address:

City, State, and Zip Code

Website:
Contact Name:
Contact Email:
Telephone No:
Fax No:

LVVWD/SNWA/SSEA
DISCLOSURE OF OWNERSHIP/PRINCIPALS

Limited Liability Company

The Howard Hughes Company, LLC

1700 South Pavilion Center Drive, Suite 250
LAS VEGAS, NV 89135

https://www.howardhughes.com/
Brian Walsh
Brian.Walsh@howardhughes.com
(702) 791-4000

Nevada Local Business Information (if applicable)

Local Street Address:

Local Website:

Local Contact Name:
Local Contact Email:
Telephone No:

Fax No:

BUSINESS ENTITY OWNERSHIP LIST

All entities, with the exception of publicly-traded corporations and non-profit organizations, must list the names of
individuals, either directly or indirectly, holding more than five percent (5%) ownership or financial interest in the business
entity appearing before the Board of Directors. (If no parties own more than five percent (5%), then a statement relaying

that information should be included in lieu of listing the parties).

Entities include all business associations organized under or governed by Title 7 of the Nevada Revised Statutes, including
but not limited to private corporations, close corporations, foreign corporations, limited liability companies, partnerships,

limited partnerships, and professional corporations.

Publicly-traded corporations and non-profit organizations shall list all Corporate Officers and Directors in lieu of

disclosing the names of individuals with ownership or financial interest.

No Ownership More than Five Percent (5%) Statement (if applicable):

Listed Disclosures Below (additional supplemental information may be attached, if necessary):

Additional Supplemental Information to be Attached?

Number of Board members/Officers?

Number of Owners?



Names, Titles and Percentage Owned:

% Owned

Full Name Title (Not required for Publicly Traded
Corporations/Non-profit organizations)

DISCLOSURE OF RELATIONSHIPS

Disclosure of Relationship/Ownership

Business Owner/Principal relationships to any Employee and/or Official of LVWWD, SNWA or SSEA must be listed whether
that relationship is by blood “Consanguinity” or by marriage “Affinity”. “Degree of consanguinity”, first or second, of blood
relatives is as follows:

Spouse — Registered Domestic Partners — Children — Parents — In-laws (first degree)

Brothers/Sisters — Half-Brothers/Half-Sisters — Grandchildren — Grandparents — In-laws (second degree)

A. Do any business/corporate entity members, partners, owners or principals have a spouse, registered No
domestic partner,child, parent, in-law or brother/sister, half-brother/half-sister, grandchild, grandparent,
related to a LVWWD, SNWA, or SSEA full-time employee(s) and/or appointed/elected official(s)?

B. AreanyLVVWD, SNWA, or SSEA employee(s) and/or appointed/elected official(s) an individual member,
partner, owner or principal involved in the business entity?

Disclosure of Employee Relationship/Ownership/Involvement: (List any disclosures below)

LVVWD/SNWA/SSEA Employee/Official Business Owner/Official Relationship to LVVWD/SNWA/SSEA
and Job Title LVVWD/SNWA/SSEA Employee/Official Employee’s/Official’s Department

Category

Busi _—
A/B usiness Owner/Principal Name

Business Entity Authorized Signature:
By providing an electronic signature in the indicated area below, the signatory acknowledged and agreed to sign
documents and contracts electronically and to receive by electronic delivery documents, contracts, notices,
communications, and legally-required disclosures. Signatory also certified, under penalty of perjury, that all of the
information provided herein is current, complete, and accurate and that signatory is authorized to sign. Signatory also
understands that the LVWWD/SNWA/SSEA Board of Directors will not take action on any item without the completed
disclosure form.

Signer Name: Stephanie ChangApril Chapman

Signer Title: Project ControlsVice President

Signer Email: stephanie.chang@howardhughes.comapril.chapman@howardhughes.com
Signed Date: 10/30/2025

E-signed Acknowledgement: Yes

LVVWD/SNWA/SSEA Review

This section to be completed and signed by the LVWWD/SNWA/SSEA Authorized Department Representative.

Y No Disclosure or Relationship is noted above or the section is not applicable.

_Disclosure or Relationship IS noted above (complete the following):
N —Is the LVWWWD/SNWA/SSEA representative listed above involved in the contracting/selection processfor this item?
N - Is the LVWWWD/SNWA/SSEA representative listed above involved in any way with the business inperformance

of the contract?
Additional Comments or Notes:

By signing below, | confirm that | have reviewed this disclosure form and that it is complete and correct to the
best of my knowledge.



Pearson, Natalie
Pearson, Natalie Executive Assistant | 11/5/2025
Signature Print Name/Title Date




THE HOWARD HUGHES COMPANY, LLC
UNANIMOUS WRITTEN CONSENT OF THE
SOLE MEMBER IN LIEU OF A SPECIAL MEETING

The undersigned, being the all of the managers (the “Managers”) of The Howard Hughes
Company, LLC, a Delaware limited liability company (each, a “Company”), hereby consent in writing to
the adoption of the following resolutions with the same force and effect as if such resolutions had been duly
adopted by unanimous vote at a meeting duly called in accordance with the Company’s operating
agreement:

WHEREAS, the Company directly or indirectly owns and/or controls each subsidiary of the
Company listed on Exhibit A (the “Subsidiaries™) attached hereto; and

WHEREAS, the Managers have determined that it is in the best interest of the Company and its
subsidiaries to align officer positions across the Company and the Subsidiaries.

NOW, THEREFORE, BE IT RESOLVED, that the Managers hereby remove, effective
immediately, all persons from all officer positions of each Subsidiary; and

RESOLVED FURTHER, that the Managers hereby appoint, effective immediately, the following
persons in the capacity indicated as an officer of each Subsidiary, each such person to hold office at each
Subsidiary until his or her successor is duly elected and qualified or until his or her earlier death, resignation,
retirement, disqualification or removal from office:

Name Office

David O’Reilly Chief Executive Officer

Carlos A. Olea Chief Financial Officer & Treasurer
Joseph Valane Secretary

Andrew Davis
Doug Johnstone

Vice President
Vice President

Ralph Ireland Vice President
Bonnie Wedemeyer Vice President
Paul Hayes Vice President
Ben Martin Vice President
Brooke Jones Vice President
Andrew Ciarrocchi Vice President
Alex Hancock Vice President
Jose Bustamante Vice President
Brian Walsh Vice President
Danielle Bisterfeldt Vice President
Katie Willis Vice President
Ciara Nackino Vice President
Chad Hastings Vice President
Le Duong Assistant Secretary
David Major Assistant Secretary

RESOLVED FURTHER, that each officer of the Company is hereby authorized and directed to
take all actions and execute all documents as may be necessary or desirable to implement the foregoing



resolutions, including notifying any regulatory authorities, financial institutions, or other parties of the
changes in officer positions; and

RESOLVED FURTHER, that any actions previously taken by or on behalf of the Company by
any of the officers listed above be, and hereby are, ratified, confirmed and approved in all respects.

IN WITNESS WHEREOF, each of the undersigned hereby consents to the adoption of the
foregoing resolutions effective as of October 1, 2025.

MANAGERS:

g S

David O’Reilly

Carlos Olea



el s

Summerlin North GP, LLC
Summerlin Centre, LLC

Summerlin South GP, LLC
Red Rock Investment, LLC

EXHIBIT A



4125 ZONE SOUTH RESERVOIR CONSTRUCTION AGREEMENT
AMENDMENT NO. 1

This Amendment No. 1 (Amendment) to the 4125 Zone South Reservoir Construction Agreement
(“Agreement”), is made by and between The Howard Hughes Company, LLC. (‘DEVELOPER”) and the
Las Vegas Valley Water District, a political subdivision of the State of Nevada (“DISTRICT”). DISTRICT
and DEVELOPER are sometime hereinafter referred to individually as “Party” or collectively as
“Parties.” The “Effective Date” is the date of last signature on this Amendment.

WITNESSETH:

WHEREAS, the Parties entered into the original Agreement with an Effective Date of November 14,
2024, through which DEVELOPER would provide the DISTRICT with funding for construction 4125
Zone South Reservoir, and

WHEREAS, the Parties desire to amend the Agreement to update the construction funding based on
the best bid for total construction cost.

NOW THEREFOR, in consideration of the promises and mutual covenants contained herein, the Parties
hereto agree to this Amendment to the Agreement as follows:

1) REPLACE Paragraph No. 4(a) of the Agreement with the following Paragraph No. 4(a):

4) Construction Funding.

a)

The Developer will pay the District the actual cost of the construction of the Project,
which is estimated to be $39,500,000, to fund the construction of the Project (“Developer
Contribution”). The Developer shall make payments (“Payment Schedule”) on the
Developer Contribution as follows:

i)  $6,000,000 due on or before December 19, 2024, by 9:00 a.m.; and

i) $2,100,000 due within 24 hours of receipt of the Districts Notice of Award of
the contract for construction of the Project; and

i)  $2,100,000 due the first of the first month following the Notice of Award; and

iv)  $2,100,000 due the first of the second month following the Notice of Award;
and

v) $2,100,000 due the first of the third month following the Notice of Award;
and

vi) $2,100,000 due the first of the fourth month following the Notice of Award;
and

vii) $2,100,000 due the first of the fifth month following the Notice of Award; and

viii) $2,100,000 due the first of the sixth month following the Notice of Award;
and

ix) $2,100,000 due the first of the seventh month following the Notice of Award;
and

x) $2,100,000 due the first of the eighth month following the Notice of Award;
and

xi) $2,100,000 due the first of the ninth month following the Notice of Award;
and

xii) $2,100,000 due the first of the tenth month following the Notice of Award;
and

xiii) $2,100,000 due the first of the eleventh month following the Notice of
Award; and

xiv) $2,100,000 due the first of the twelfth month following the Notice of Award;

Amendment to Agreement

Las Vegas Valley Water District

and

The Howard Hughes Company, LLC
Page 1 of 2
Agreement No 00012056.1



2)

3)

xv) $2,100,000 due the first of the thirteenth month following the Notice of

Award; and

xvi) $2,100,000 due the first of the fourteenth month following the Notice of
Award; and

xvii) $2,000,000 due the first of the fifteenth month following the Notice of Award.

REPLACE Paragraph No. 4(b)ii) of the Agreement with the following Paragraph No. 4(b)ii):

i) Provide to the District a payment bond in the amount of $33,500,000. The payment
bond shall have no right to cure upon default. After the Developer makes the
$2,100,000 payment due within 24 hours of receipt of the District’s Notice of Award
of the contract for the construction of the Project, the Developer may reduce its
obligation under the payment bond to reflect the amount due under the Payment
Schedule.

DISCLOSURE OF NO EMPLOYEE/OFFICIAL RELATIONSHIP AND NO EMPLOYEE/OFFICIAL
OWNERSHIP/INVOLVEMENT:
DEVELOPER affirms that:

a)

No individuals holding more than five percent ownership or financial interest in the
DEVELOPER and none of the DEVELOPER’s principals have a relationship with any
employee or official of the DISTRICT by first or second blood relatives or by marriage. First or
second blood relative or marriage relationships include spouse, registered domestic partners,
children, parents, in-laws (first degree), brothers/sisters, half-brothers/half-sisters,
grandchildren, and grandparents (second degree).

No employee or official of the DISTRICT has any ownership or financial interest in the
DEVELOPER exceeding five percent.

No employee or official of the DISTRICT has any involvement with the negotiation of this
Agreement on behalf of the DEVELOPER or involvement in the day-to-day activities of the
DEVELOPER.

All other terms and conditions of the Agreement shall remain in full force and effect.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed the day and year
last entered below.

The Howard Hughes Company, LLC Las Vegas Valley Water District

Signature Signature

Print Name Print Name

Title Title

Date Date

Amendment to Agreement The Howard Hughes Company, LLC
Las Vegas Valley Water District Page 2 of 2

Agreement No 00012056.1



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
Construction Award

Petitioner:
Doa J. Ross, Deputy General Manager, Engineering

Recommendations:

That the Board of Directors award a contract to J. A. Tiberti Construction Company, Inc., for
the construction of a buried concrete reservoir consisting of two basins, a disinfection and
control building, and the installation of fiber optic cable to the reservoir from the pump station
in the amount of $37,987,300, authorize a change order contingency not to exceed $1,500,000,
and authorize the General Manager to sign the construction agreement.

Fiscal Impact:

If the above recommendation is approved, the District will receive funds for the cost of the
construction project from the Howard Hughes Company, LLC. An agreement for the funding of
this Project is a separate agenda item before the Board today.

Background:

Commitment No. 009979 (3273L), 4125 Zone South Reservoir (Project), is for the construction
of a 10-million-gallon buried concrete reservoir consisting of two basins with appurtenant piping,
a disinfection and control building, vaults, concrete perimeter walls, and security gates. The
Project also includes the installation of 13,500 feet of fiber optic cable from the 4125 Zone Pump
Station to the 4125 Zone South Reservoir. The site is located as generally shown on Attachment A.

Sealed Bids were received and publicly opened on September 23, 2025. A tabulation of the bids
received is listed below:

J. A. Tiberti Construction Co., Inc. $37,987,300
Ames Construction, Inc. $40,585,663
MMC, Inc. $42,667,367

The J. A. Tiberti Construction Co., Inc. (Tiberti), proposal is considered to be the best bid received
as defined by NRS 338.1389. If approved, the attached agreement provides for Tiberti to accept
and agree to all contract terms. Tiberti is a Nevada corporation located in Las Vegas.

This agreement is being entered into pursuant to NRS 338.1389 and Section 1(13) of the Las Vegas
Valley Water District Act, Chapter 167, Statutes of Nevada 1947. The office of the General
Counsel has reviewed and approved the agreement.

JIE:DJR:PJJ:SO: TS:MJL:evw AGENDA
Attachments: Attachment A, Disclosure, Agreement ITEM # 10
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CONTRACT NO. 3273L_009979
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Las Vegas Valley Water District
Southern Nevada Water Authority
Springs Preserve™

Business Entity Information
Business Entity Type:
Business Designation Group:

Number of Clark County Residents
Employed:

Corporate/Business EntityName:
Doing Business As:

Street Address:

City, State, and Zip Code

Website:
Contact Name:
Contact Email:
Telephone No:
Fax No:

LVVWD/SNWA/SSEA
DISCLOSURE OF OWNERSHIP/PRINCIPALS

Privately Held Corporation

31

J.A. Tiberti Construction Co. Inc.

1806 Industrial Rd.
LAS VEGAS, NV 89102

www.tiberti.com
Mark C. Maffey
mmaffey@tiberti.com
(702) 382-7071

(702) 382-5361

Nevada Local Business Information (if applicable)

Local Street Address:

Local Website:

Local Contact Name:
Local Contact Email:
Telephone No:

Fax No:

BUSINESS ENTITY OWNERSHIP LIST

All entities, with the exception of publicly-traded corporations and non-profit organizations, must list the names of
individuals, either directly or indirectly, holding more than five percent (5%) ownership or financial interest in the business
entity appearing before the Board of Directors. (If no parties own more than five percent (5%), then a statement relaying

that information should be included in lieu of listing the parties).

Entities include all business associations organized under or governed by Title 7 of the Nevada Revised Statutes, including
but not limited to private corporations, close corporations, foreign corporations, limited liability companies, partnerships,

limited partnerships, and professional corporations.

Publicly-traded corporations and non-profit organizations shall list all Corporate Officers and Directors in lieu of

disclosing the names of individuals with ownership or financial interest.

No Ownership More than Five Percent (5%) Statement (if applicable):

Listed Disclosures Below (additional supplemental information may be attached, if necessary):

Additional Supplemental Information to be Attached? No

Number of Board members/Officers?

Number of Owners?



Names, Titles and Percentage Owned:

% Owned
Full Name Title (Not required for Publicly Traded
Corporations/Non-profit organizations)
Laura Tiberti Director 25
Andra Maffey Director 25
Mario Tiberti Director 25
joseph Kennedy Director 12.5
Ryan Tiberti Shareholder 12.5

DISCLOSURE OF RELATIONSHIPS

Disclosure of Relationship/Ownership
Business Owner/Principal relationships to any Employee and/or Official of LVWWD, SNWA or SSEA must be listed whether
that relationship is by blood “Consanguinity” or by marriage “Affinity”. “Degree of consanguinity”, first or second, of blood
relatives is as follows:

Spouse — Registered Domestic Partners — Children — Parents — In-laws (first degree)

Brothers/Sisters — Half-Brothers/Half-Sisters — Grandchildren — Grandparents — In-laws (second degree)

A. Do any business/corporate entity members, partners, owners or principals have a spouse, registered No
domestic partner,child, parent, in-law or brother/sister, half-brother/half-sister, grandchild, grandparent,
related to a LVVWD, SNWA, or SSEA full-time employee(s) and/or appointed/elected official(s)?

B. AreanyLVVWD, SNWA, or SSEA employee(s) and/or appointed/elected official(s) an individual member, No
partner, owner or principal involved in the business entity?

Disclosure of Employee Relationship/Ownership/Involvement: (List any disclosures below)

LVVWD/SNWA/SSEA Employee/Official Business Owner/Official Relationship to LVVWD/SNWA/SSEA
and Job Title LVVWD/SNWA/SSEA Employee/Official Employee’s/Official’s Department

Category

A/B Business Owner/Principal Name

Business Entity Authorized Signature:
By providing an electronic signature in the indicated area below, the signatory acknowledged and agreed to sign
documents and contracts electronically and to receive by electronic delivery documents, contracts, notices,
communications, and legally-required disclosures. Signatory also certified, under penalty of perjury, that all of the
information provided herein is current, complete, and accurate and that signatory is authorized to sign. Signatory also
understands that the LVWWD/SNWA/SSEA Board of Directors will not take action on any item without the completed
disclosure form.

Signer Name: Mark Maffey

Signer Title: Vice President

Signer Email: mmaffey@tiberti.com
Signed Date: 10/17/2025

E-signed Acknowledgement: Yes

LVVWD/SNWA/SSEA Review
This section to be completed and signed by the LVWWD/SNWA/SSEA Authorized Department Representative.
Y No Disclosure or Relationship is noted above or the section is not applicable.
_Disclosure or Relationship IS noted above (complete the following):
— s the LVWWWD/SNWA/SSEA representative listed above involved in the contracting/selection processfor this item?

2



— Is the LVWWWD/SNWA/SSEA representative listed above involved in any way with the business inperformance of
the contract?

Additional Comments or Notes:

By signing below, | confirm that | have reviewed this disclosure form and that it is complete and correct to the
best of my knowledge.

Ono Siou Matsura, Shannon

Construction Division Mgr 10/20/2025
Signature Print Name/Title Date

Ono Siou WMatsura, Shanno



DOCUMENT 00 52 00

AGREEMENT

THIS AGREEMENT, made and entered into, by and between Las Vegas Valley Water
District, hereinafter referred to as Owner, and J. A. TIBERTI CONSTRUCTION CO., INC.

hereinafter referred to as Contractor, with both Owner and Contractor collectively referred to as
the Parties,

In exchange for the mutual promises contained herein, and other valuable consideration
the receipt and sufficiency of which is hereby acknowledged, the Parties agree as follows:

1. Owner has awarded to Contractor the Contract for:
Title: 4125 ZONE SOUTH RESERVOIR
Project No: 3273L
Commitment No: 009979

Public Works Project Identifying Number:  CL-2026-006

2. Contractor agrees to perform and complete in a good and workmanlike manner Work as
defined in the Contract Documents and to furnish materials and tools and labor necessary
to properly perform and complete the Work ready for use in strict accordance with the
Contract Documents and under the penalty expressed in the attached bonds, which are
hereby declared and accepted as essential parts of this Agreement and to accept as full
compensation therefor the Contract Price as defined in the Contract Documents.

3. The Contractor hereby certifies that the Contractor has read and understands every
provision contained in the Contract Documents. Contractor shall be bound and shall
comply with each and every term, condition, and covenant set forth in the Contract
Documents.

4, Owner will pay and Contractor shall receive in full compensation the Contract Price, in the
manner and upon the conditions set forth in the Contract Documents.

5. Contract Documents which comprise the entire agreement between the Owner and
Contractor for the performance of Work consist of the following:
a. Addenda
b. Agreement
C. Bidder Statement of Authority to Submit Bid Form and accompanying Documents
d. Bid Form
e. Bonds
f. Drawings
g. General Conditions
h. General Requirements
i. Instructions to Bidders
J- Invitation to Bid and Legal Notice
k. Notice of Award
l.

Notice(s) to Proceed

Project No. 3273L 4125 Zone South Reservoir
Commitment No. 009979
Rev. 04/2025 00 52 00-1 Agreement



m. Permits

n. Supplementary Conditions
o. Technical Specifications
6. Affirmative Agreement to Arbitrate. By the signing of this Agreement, Contractor expressly

authorizes Article 16 of the General Conditions and affirmatively agrees to settle all
disputes, claims, or questions by binding arbitration.

IN WITNESS WHEREOF:

J.A. TIBERTI CONSTRUCTION CO., INC.

By:
Signatory Empowered to Bind Contractor
Type or Print Name
Official Title
LAS VEGAS VALLEY WATER DISTRICT
By:

John J. Entsminger
General Manager (or Designee)

Approved as to Form:

Attorney for LasVVegas Valley Water District

END OF DOCUMENT

Project No. 3273L 4125 Zone South Reservoir
Commitment No. 009979
Rev. 04/2025 00 52 00-2 Agreement



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
LVVWD 2015A Bond Redemption Delegation Resolution

Petitioner:
Paul Johnson, Chief Financial Officer

Recommendations:

That the Board of Directors adopt a resolution authorizing the payment and redemption of up
to $29,105,000 aggregate principal amount of the Las Vegas Valley Water District, Nevada
General Obligation (Limited Tax) (Additionally Secured by Pledged Revenues) Water Bonds,
Series 2015A.

Fiscal Impact:
Funds sufficient to redeem the bonds in the amount of $29,105,000 are available in the District

Reserve Funds. This will result in net present value savings for the District of approximately
$334,503.

Background:

On June 1, 2015, the District issued its Las Vegas Valley Water District General Obligation
(Limited Tax) (Additionally Secured by Pledged Revenues) Water Bonds, Series 2015A (2015A
Bonds), in the original principal amount of $172,430,000. A portion of those bonds are now
eligible for optional redemption. This LVVWD 2015A Bond Redemption Delegation Resolution
authorizes the Treasurer to effectuate the redemption of up to $29,105,000 aggregate principal
amount of the 2015A Bonds together with any related accrued interest through the redemption date
on any date prior to June 30, 2026.

This resolution is authorized pursuant to NRS 350.684 and Section 1(10) of the Las Vegas Valley
Water District Act. The office of the General Counsel has reviewed and approved this resolution.

AGENDA
JJE:PJ:RS:kn ITEM # 1 1
Attachment: LVVWD 2015A Bond Redemption Delegation Resolution




Summary -  aresolution delegating to the Treasurer the decision to redeem some or all of the Las
Vegas Valley Water District, Nevada General Obligation (Limited Tax)
(Additionally Secured by Pledged Revenues) Water Refunding Bonds, Series 2015A

RESOLUTION NO

A RESOLUTION DELEGATING TO THE TREASURER THE

DECISION TO REDEEM SOME OR ALL OF THE LAS

VEGAS VALLEY WATER DISTRICT, NEVADA GENERAL

OBLIGATION (LIMITED TAX) (ADDITIONALLY SECURED

BY PLEDGED REVENUES) WATER REFUNDING BONDS,

SERIES 2015A; AND PROVIDING OTHER DETAILS IN

CONNECTION THEREWITH.

WHEREAS, the Las Vegas Valley Water District (the “District”) in the County of
Clark and the State of Nevada, is now organized and operating under Chapter 167, Statutes of
Nevada 1947, as amended (the “Project Act”), and is authorized to issue general obligations of the
District which are additionally secured by certain revenues as set forth in the Project Act (the
“Pledged Revenues”) for the purpose of financing the cost of acquiring and constructing
improvements for water projects for the District; and

WHEREAS, the District previously issued its Las Vegas Valley Water District,
Nevada General Obligation (Limited Tax) (Additionally Secured by Pledged Revenues) Water
Refunding Bonds, Series 2015A (the “2015A Bonds”); and

WHEREAS, the 2015A Bonds are secured by Pledged Revenues; and

WHEREAS, the 2015A Bonds are subject to optional redemption by the District on
any date on or after June 1, 2025; and

WHEREAS, the District has sufficient Pledged Revenues to redeem the 2015A
Bonds; and

WHEREAS, the Board of Directors of the District (the “Board”) hereby delegates to
the Treasurer of the District (the “Treasurer’”) the authority to redeem some or all of the 2015A
Bonds with necessary Pledged Revenues, after the District has provided any required notice of
redemption of the same.

NOW, THEREFORE, THE BOARD OF DIRECTORS OF THE LAS VEGAS
VALLEY WATER DISTRICT DOES HEREBY RESOLVE, DETERMINE AND ORDER:



Section 1. This resolution shall be known and may be cited by the short title
“LVVWD 2015A Bond Redemption Delegation Resolution.”

Section 2. The Board hereby delegates to the Treasurer the decision as to whether
to direct the payment and redemption of up to $29,105,000 aggregate principal amount of the 2015A
Bonds, together with any related accrued interest through the redemption date, on any date prior to
June 30, 2026, following the delivery of any required redemption notice, and authorizes the
Treasurer to apply sufficient Pledged Revenues to effect such redemption.

Section 3. The officers of the District are hereby authorized to take all action
necessary or appropriate to effectuate the provisions of this resolution.

Section 4. All resolutions, or parts thereof, in conflict with the provisions of this
resolution, are hereby repealed to the extent only of such inconsistency. This repealer shall not be
construed to revive any resolution, or part thereof, heretofore repealed.

Section 5. If any section, paragraph, clause or other provision of this resolution
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or other provision shall not affect any of the remaining provisions of this
resolution.

Section 6. This resolution shall become effective and be in force immediately
upon its adoption.

PASSED AND APPROVED this December 2, 2025.

[DISTRICT SEAL]

Attest:
John J. Entsminger, Secretary Marilyn Kirkpatrick, President
Las Vegas Valley Water District Las Vegas Valley Water District



STATE OF NEVADA

COUNTY OF CLARK ss.

LAS VEGAS VALLEY
WATER DISTRICT

)
)
)
)
)
)

I, John J. Entsminger, the duly chosen and qualified Secretary of the Las Vegas
Valley Water District (the “District”), do hereby certify:

1. The foregoing pages constitute a true, correct, complete and compared copy of
a resolution adopted by the Board of Directors of the District (the “Board”) on December 2, 2025.

2. The original of the resolution has been approved and authenticated by the
signatures of the President of the District and the Board and myself as Secretary of the District and
the Board, and sealed with the seal of the District, and has been recorded in the minute book of the
Board kept for that purpose in my office which record has been duly signed by such officers and
properly sealed.

3. All of the members of the Board present at the meeting voted on the passage

of the resolution as follows:

Those Voting Aye: Marilyn Kirkpatrick
Jim Gibson
April Becker
Justin Jones
William McCurdy 11
Michael Naft
Tick Segerblom
Those Voting Nay:
Those Abstaining:
Those Absent:
4. All members of the Board were given due and proper notice of the meeting.
5. Public notice of the meeting was given and such meeting was held and

conducted in full compliance with the provisions of NRS 241.020. A copy of the notice so given of
the meeting of the Board is attached hereto as Exhibit A.
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IN WITNESS WHEREOF, I have hereunto set my hand on behalf of the Las Vegas
Valley Water District in Clark County, Nevada, this December 2, 2025.

John J. Entsminger, Secretary
Las Vegas Valley Water District



EXHIBIT A

(Attach Copy of Notice of Meeting)



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
SNWA 2015B Bond Redemption Delegation Resolution

Petitioner:
Paul Johnson, Chief Financial Officer

Recommendations:

That the Board of Directors adopt a resolution authorizing the payment and redemption of up
to $35,725,000 aggregate principal amount of the Las Vegas Valley Water District, Nevada
General Obligation (Limited Tax) (Additionally Secured by SNWA Pledged Revenues) Water
Refunding Bonds, Series 2015B.

Fiscal Impact:

No fiscal impact to the District. Instead, redemption of the bonds in the amount of $35,725,000
will be made by the Southern Nevada Water Authority. This will result in net present value savings
to the Southern Nevada Water Authority of approximately $711,864.

Background:

Upon the Southern Nevada Water Authority’s (Authority) request, the Amended and Restated
Master Bond Repayment Agreement (MBRA) authorizes the District to issue general obligation
bonds for the benefit of the Authority. The proceeds may be used to fund capital expenditures or
refund outstanding debt. The MBRA requires the Authority to pay the costs of debt issued by the
District under the MBRA.

On June 1, 2015, for the benefit of the Authority, the District issued its Las Vegas Valley Water
District, Nevada General Obligation (Limited Tax) (Additionally Secured by SNWA Pledged
Revenues) Water Refunding Bonds, Series 2015B (2015B Bonds), in the original principal amount
of $177,635,000. A portion of those bonds are now eligible for optional redemption.

On November 20, 2025, pursuant to the MBRA, the Authority authorized the District to redeem
up to $35,725,000 aggregate principal amount of the 2015B Bonds, together with any related
accrued interest through the redemption date, on any date prior to June 30, 2026. This SNWA
2015B Bond Redemption Delegation Resolution authorizes the District Treasurer to complete the
payment and redemption of the 2015B Bonds pursuant to the Authority’s prior authorization.

This resolution is authorized pursuant to NRS 350.684, Section 1(10) of the Las Vegas Valley
Water District Act, and Section 5 of the MBRA. The office of the General Counsel has reviewed
and approved this resolution.

AGENDA
JJE:PJ:RS:kn ITEM # 12
Attachment: SNWA 2015B Bond Redemption Delegation Resolution




Summary -  aresolution delegating to the Treasurer the decision to redeem some or all of the Las
Vegas Valley Water District, Nevada General Obligation (Limited Tax)
(Additionally Secured by SNWA Pledged Revenues) Water Refunding Bonds, Series
2015B

RESOLUTION NO

A RESOLUTION DELEGATING TO THE TREASURER THE

DECISION TO REDEEM SOME OR ALL OF THE LAS

VEGAS VALLEY WATER DISTRICT, NEVADA GENERAL

OBLIGATION (LIMITED TAX) (ADDITIONALLY SECURED

BY SNWA PLEDGED REVENUES) WATER REFUNDING

BONDS, SERIES 2015B; AND PROVIDING OTHER DETAILS

IN CONNECTION THEREWITH.

WHEREAS, the Las Vegas Valley Water District (the “District”), in the County of
Clark and the State of Nevada, is now organized and operating under the provisions of the Las Vegas
Valley Water District Act, Chapter 167, Statutes of Nevada 1947, as amended (the “Project Act”),
and 1s authorized, on behalf of the Southern Nevada Water Authority (the “Authority”) and in the
name of the District, to issue general obligations of the District which are additionally secured by
certain revenues as set forth in the Project Act, for the purpose of financing the cost of acquiring and
constructing improvements for water projects for the Authority, as set forth in Chapter 631, Statutes
of Nevada 1993, as amended; and

WHEREAS, at the request of the Authority, the District previously issued its Las
Vegas Valley Water District, Nevada General Obligation (Limited Tax) (Additionally Secured by
SNWA Pledged Revenues) Water Refunding Bonds, Series 2015B (the “2015B Bonds™); and

WHEREAS, the 2015B Bonds are secured by revenues pledged to the District by the
Authority (the “SNWA Pledged Revenues”) pursuant to an Amended and Restated SNWA/LVVWD
Master Bond Repayment Agreement dated as of November 16, 2023, between the Authority and the
District; and

WHEREAS, the 2015B Bonds are subject to optional redemption by the District, at
the request of the Authority, on any date on or after June 1, 2025; and

WHEREAS, the Authority has delegated to the Treasurer of the Authority the ability
to direct the District to redeem some or all of the 2015B Bonds; and

WHEREAS, the Authority has sufficient SNWA Pledged Revenues to redeem the
2015B Bonds; and



WHEREAS, the Board of Directors of the District (the “Board”) hereby delegates to
the Treasurer of the District (the “Treasurer”) the authority to redeem some or all of the 2015B
Bonds with necessary SNWA Pledged Revenues, after the District has provided any required notice
of redemption of the same, provided the Treasurer is directed to do so by the Treasurer of the
Authority and sufficient SNWA Pledged Revenues are provided to the District by the Authority.

NOW, THEREFORE, THE BOARD OF DIRECTORS OF THE LAS VEGAS
VALLEY WATER DISTRICT DOES HEREBY RESOLVE, DETERMINE AND ORDER:

Section 1. This resolution shall be known and may be cited by the short title
“SNWA 2015B Bond Redemption Delegation Resolution.”

Section 2. The Board hereby delegates to the Treasurer the decision as to whether
to direct the payment and redemption of up to $35,725,000 aggregate principal amount of the 2015B
Bonds, together with any related accrued interest through the redemption date, on any date prior to
June 30, 2026, following the delivery of any required redemption notice, provided the Treasurer is
directed to do so by the Treasurer of the Authority and sufficient SNWA Pledged Revenues are
provided to the District by the Authority.

Section 3. The officers of the District are hereby authorized to take all action
necessary or appropriate to effectuate the provisions of this resolution.

Section 4. All resolutions, or parts thereof, in conflict with the provisions of this
resolution, are hereby repealed to the extent only of such inconsistency. This repealer shall not be
construed to revive any resolution, or part thereof, heretofore repealed.

Section 5. If any section, paragraph, clause or other provision of this resolution
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or other provision shall not affect any of the remaining provisions of this
resolution.

Section 6. This resolution shall become effective and be in force immediately

upon its adoption.



PASSED AND APPROVED this December 2, 2025.

[DISTRICT SEAL]

Attest:
John J. Entsminger, Secretary Marilyn Kirkpatrick, President
Las Vegas Valley Water District Las Vegas Valley Water District



STATE OF NEVADA

LAS VEGAS VALLEY

)
)
COUNTY OF CLARK ) ss.
)
)
WATER DISTRICT )

I, John J. Entsminger, the duly chosen and qualified Secretary of the Las Vegas
Valley Water District (the “District”), do hereby certify:

1. The foregoing pages constitute a true, correct, complete and compared copy of
a resolution adopted by the Board of Directors of the District (the “Board”) on December 2, 2025.

2. The original of the resolution has been approved and authenticated by the
signatures of the President of the District and the Board and myself as Secretary of the District and
the Board, and sealed with the seal of the District, and has been recorded in the minute book of the
Board kept for that purpose in my office which record has been duly signed by such officers and
properly sealed.

3. All of the members of the Board present at the meeting voted on the passage

of the resolution as follows:

Those Voting Aye: Marilyn Kirkpatrick
Jim Gibson
April Becker
Justin Jones
William McCurdy 11
Michael Naft
Tick Segerblom
Those Voting Nay:
Those Abstaining:
Those Absent:
4. All members of the Board were given due and proper notice of the meeting.
5. Public notice of the meeting was given and such meeting was held and

conducted in full compliance with the provisions of NRS 241.020. A copy of the notice so given of
the meeting of the Board is attached hereto as Exhibit A.



IN WITNESS WHEREOF, I have hereunto set my hand on behalf of the Las Vegas
Valley Water District in Clark County, Nevada, this December 2, 2025.

John J. Entsminger, Secretary
Las Vegas Valley Water District



EXHIBIT A

(Attach Copy of Notice of Meeting)



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
SNWA 2015C Bond Redemption Delegation Resolution

Petitioner:
Paul Johnson, Chief Financial Officer

Recommendations:

That the Board of Directors adopt a resolution authorizing the payment and redemption of up
to $9,870,000 aggregate principal amount of the Las Vegas Valley Water District, Nevada
General Obligation (Limited Tax) (Additionally Secured by SNWA Pledged Revenues) Water
Refunding Bonds, Series 2015C.

Fiscal Impact:

No fiscal impact to the District. Instead, redemption of the bonds in the amount of $9,870,000 will
be made by the Southern Nevada Water Authority. This will result in net present value savings to
the Southern Nevada Water Authority of approximately $100,507.

Background:

Upon the Southern Nevada Water Authority’s (Authority) request, the Amended and Restated
Master Bond Repayment Agreement (MBRA) authorizes the Districtto  issue
general obligation bonds for the benefit of the Authority. The proceeds may be used to fund capital
expenditures or refund outstanding debt. The MBRA requires the Authority to pay the costs of
debt issued by the District under the MBRA.

On June 1, 2015, for the benefit of the Authority, the District issued its Las Vegas Valley Water
District, Nevada General Obligation (Limited Tax) (Additionally Secured by SNWA Pledged
Revenues) Water Refunding Bonds, Series 2015C (2015C Bonds), on June 1, 2015, in the original
principal amount of $42,125,000. A portion of those bonds are now eligible for optional
redemption.

On November 20, 2025, pursuant to the MBRA, the Authority authorized the District to redeem
up to $9,870,000 aggregate principal amount of the 2015C Bonds, together with any related
accrued interest through the redemption date, on any date prior to June 30, 2026. This SNWA
2015C Bond Redemption Delegation Resolution authorizes the District Treasurer to complete the
payment and redemption of the 2015C Bonds pursuant to the Authority’s authorization.

This resolution is authorized pursuant to NRS 350.684, Section 1(10) of the Las Vegas Valley
Water District Act, and Section 5 of the MBRA. The office of the General Counsel has reviewed
and approved this resolution.

AGENDA
JJE:PJ:RS:kn ITEM # 13
Attachment: SNWA 2015C Bond Redemption Delegation Resolution




Summary -  aresolution delegating to the Treasurer the decision to redeem some or all of the Las
Vegas Valley Water District, Nevada General Obligation (Limited Tax)
(Additionally Secured by SNWA Pledged Revenues) Water Refunding Bonds, Series
2015C

RESOLUTION NO

A RESOLUTION DELEGATING TO THE TREASURER THE

DECISION TO REDEEM SOME OR ALL OF THE LAS

VEGAS VALLEY WATER DISTRICT, NEVADA GENERAL

OBLIGATION (LIMITED TAX) (ADDITIONALLY SECURED

BY SNWA PLEDGED REVENUES) WATER REFUNDING

BONDS, SERIES 2015C; AND PROVIDING OTHER DETAILS

IN CONNECTION THEREWITH.

WHEREAS, the Las Vegas Valley Water District (the “District”), in the County of
Clark and the State of Nevada, is now organized and operating under the provisions of the Las Vegas
Valley Water District Act, Chapter 167, Statutes of Nevada 1947, as amended (the “Project Act”),
and 1s authorized, on behalf of the Southern Nevada Water Authority (the “Authority”) and in the
name of the District, to issue general obligations of the District which are additionally secured by
certain revenues as set forth in the Project Act, for the purpose of financing the cost of acquiring and
constructing improvements for water projects for the Authority, as set forth in Chapter 631, Statutes
of Nevada 1993, as amended; and

WHEREAS, at the request of the Authority, the District previously issued its Las
Vegas Valley Water District, Nevada General Obligation (Limited Tax) (Additionally Secured by
SNWA Pledged Revenues) Water Refunding Bonds, Series 2015C (the “2015C Bonds™); and

WHEREAS, the 2015C Bonds are secured by revenues pledged to the District by the
Authority (the “SNWA Pledged Revenues”) pursuant to an Amended and Restated SNWA/LVVWD
Master Bond Repayment Agreement dated as of November 16, 2023, between the Authority and the
District; and

WHEREAS, the 2015C Bonds are subject to optional redemption by the District, at
the request of the Authority, on any date on or after September 15, 2025; and

WHEREAS, the Authority has delegated to the Treasurer of the Authority the ability
to direct the District to redeem some or all of the 2015C Bonds; and

WHEREAS, the Authority has sufficient SNWA Pledged Revenues to redeem the
2015C Bonds; and



WHEREAS, the Board of Directors of the District (the “Board”) hereby delegates to
the Treasurer of the District (the “Treasurer”) the authority to redeem some or all of the 2015C
Bonds with necessary SNWA Pledged Revenues, after the District has provided any required notice
of redemption of the same, provided the Treasurer is directed to do so by the Treasurer of the
Authority and sufficient SNWA Pledged Revenues are provided to the District by the Authority.

NOW, THEREFORE, THE BOARD OF DIRECTORS OF THE LAS VEGAS
VALLEY WATER DISTRICT DOES HEREBY RESOLVE, DETERMINE AND ORDER:

Section 1. This resolution shall be known and may be cited by the short title
“SNWA 2015C Bond Redemption Delegation Resolution.”

Section 2. The Board hereby delegates to the Treasurer the decision as to whether
to direct the payment and redemption of up to $9,870,000 aggregate principal amount of the 2015C
Bonds, together with any related accrued interest through the redemption date, on any date prior to
June 30, 2026, following the delivery of any required redemption notice, provided the Treasurer is
directed to do so by the Treasurer of the Authority and sufficient SNWA Pledged Revenues are
provided to the District by the Authority.

Section 3. The officers of the District are hereby authorized to take all action
necessary or appropriate to effectuate the provisions of this resolution.

Section 4. All resolutions, or parts thereof, in conflict with the provisions of this
resolution, are hereby repealed to the extent only of such inconsistency. This repealer shall not be
construed to revive any resolution, or part thereof, heretofore repealed.

Section 5. If any section, paragraph, clause or other provision of this resolution
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or other provision shall not affect any of the remaining provisions of this
resolution.

Section 6. This resolution shall become effective and be in force immediately

upon its adoption.



PASSED AND APPROVED this December 2, 2025.

[DISTRICT SEAL]

Attest:
John J. Entsminger, Secretary Marilyn Kirkpatrick, President
Las Vegas Valley Water District Las Vegas Valley Water District



STATE OF NEVADA

LAS VEGAS VALLEY

)
)
COUNTY OF CLARK ) ss.
)
)
WATER DISTRICT )

I, John J. Entsminger, the duly chosen and qualified Secretary of the Las Vegas
Valley Water District (the “District”), do hereby certify:

1. The foregoing pages constitute a true, correct, complete and compared copy of
a resolution adopted by the Board of Directors of the District (the “Board”) on December 2, 2025.

2. The original of the resolution has been approved and authenticated by the
signatures of the President of the District and the Board and myself as Secretary of the District and
the Board, and sealed with the seal of the District, and has been recorded in the minute book of the
Board kept for that purpose in my office which record has been duly signed by such officers and
properly sealed.

3. All of the members of the Board present at the meeting voted on the passage

of the resolution as follows:

Those Voting Aye: Marilyn Kirkpatrick
Jim Gibson
April Becker
Justin Jones
William McCurdy 11
Michael Naft
Tick Segerblom
Those Voting Nay:
Those Abstaining:
Those Absent:
4. All members of the Board were given due and proper notice of the meeting.
5. Public notice of the meeting was given and such meeting was held and

conducted in full compliance with the provisions of NRS 241.020. A copy of the notice so given of
the meeting of the Board is attached hereto as Exhibit A.



IN WITNESS WHEREOF, I have hereunto set my hand on behalf of the Las Vegas
Valley Water District in Clark County, Nevada, this December 2, 2025.

John J. Entsminger, Secretary
Las Vegas Valley Water District



EXHIBIT A

(Attach Copy of Notice of Meeting)



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
LVVWD 2018A Bond Redemption Delegation Resolution

Petitioner:
Paul Johnson, Chief Financial Officer

Recommendations:

That the Board of Directors adopt a resolution authorizing the payment and redemption of up
to $19,370,000 aggregate principal amount of the Las Vegas Valley Water District, Nevada
General Obligation (Limited Tax) (Additionally Secured by Pledged Revenues) Water Bonds,
Series 2018A.

Fiscal Impact:

Funds sufficient to redeem the bonds in the amount of $19,370,000 are available in the District
Reserve Funds. This will result in net present value savings of approximately $257,125 for the
District.

Background:

Upon the Southern Nevada Water Authority’s (Authority) request, the Amended and Restated
Master Bond Repayment Agreement (MBRA) authorizes the District to issue general obligation
bonds for the benefit of the Authority. The proceeds may be used to fund capital expenditures or
refund outstanding debt. The MBRA requires the Authority to pay the costs of debt issued by the
District under the MBRA.

On June 26, 2018, the District issued its Las Vegas Valley Water District, Nevada General
Obligation (Limited Tax) (Additionally Secured by Pledged Revenues) Water Bonds, Series
2018A (2018A Bonds), in the original principal amount of $100,000,000. A portion of those bonds
are now eligible for optional redemption. This LVVWD 2018A Bond Redemption Delegation
Resolution authorizes the Treasurer to effectuate the redemption of up to $19,370,000 aggregate
principal amount of the 2018A Bonds together with any related accrued interest through the
redemption date on any date prior to June 30, 2026.

This resolution is authorized pursuant to NRS 350.684 and Section 1(10) of the Las Vegas Valley
Water District Act. The office of the General Counsel has reviewed and approved this resolution.

AGENDA
JJE:PJ:RS:kn ITEM # 14
Attachment: LVVWD 2018A Bond Redemption Delegation Resolution




Summary -  aresolution delegating to the Treasurer the decision to redeem some or all of the Las
Vegas Valley Water District, Nevada General Obligation (Limited Tax)
(Additionally Secured by Pledged Revenues) Water Bonds, Series 2018A

RESOLUTION NO

A RESOLUTION DELEGATING TO THE TREASURER THE

DECISION TO REDEEM SOME OR ALL OF THE LAS

VEGAS VALLEY WATER DISTRICT, NEVADA GENERAL

OBLIGATION (LIMITED TAX) (ADDITIONALLY SECURED

BY PLEDGED REVENUES) WATER BONDS, SERIES 2018A;

AND PROVIDING OTHER DETAILS IN CONNECTION

THEREWITH.

WHEREAS, the Las Vegas Valley Water District (the “District”) in the County of
Clark and the State of Nevada, is now organized and operating under Chapter 167, Statutes of
Nevada 1947, as amended (the “Project Act”), and is authorized to issue general obligations of the
District which are additionally secured by certain revenues as set forth in the Project Act (the
“Pledged Revenues”) for the purpose of financing the cost of acquiring and constructing
improvements for water projects for the District; and

WHEREAS, the District previously issued its Las Vegas Valley Water District,
Nevada General Obligation (Limited Tax) (Additionally Secured by Pledged Revenues) Water
Bonds, Series 2018A (the “2018A Bonds”); and

WHEREAS, the 2018A Bonds are secured by Pledged Revenues; and

WHEREAS, the 2018A Bonds are subject to optional redemption by the District on
any date on or after June 1, 2025; and

WHEREAS, the District has sufficient Pledged Revenues to redeem the 2018A
Bonds; and

WHEREAS, the Board of Directors of the District (the “Board”) hereby delegates to
the Treasurer of the District (the “Treasurer’”) the authority to redeem some or all of the 2018A
Bonds with necessary Pledged Revenues, after the District has provided any required notice of
redemption of the same.

NOW, THEREFORE, THE BOARD OF DIRECTORS OF THE LAS VEGAS
VALLEY WATER DISTRICT DOES HEREBY RESOLVE, DETERMINE AND ORDER:



Section 1. This resolution shall be known and may be cited by the short title
“LVVWD 2018A Bond Redemption Delegation Resolution.”

Section 2. The Board hereby delegates to the Treasurer the decision as to whether
to direct the payment and redemption of up to $19,370,000 aggregate principal amount of the 2018 A
Bonds, together with any related accrued interest through the redemption date, on any date prior to
June 30, 2026, following the delivery of any required redemption notice, and authorizes the
Treasurer to apply sufficient Pledged Revenues to effect such redemption.

Section 3. The officers of the District are hereby authorized to take all action
necessary or appropriate to effectuate the provisions of this resolution.

Section 4. All resolutions, or parts thereof, in conflict with the provisions of this
resolution, are hereby repealed to the extent only of such inconsistency. This repealer shall not be
construed to revive any resolution, or part thereof, heretofore repealed.

Section 5. If any section, paragraph, clause or other provision of this resolution
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or other provision shall not affect any of the remaining provisions of this
resolution.

Section 6. This resolution shall become effective and be in force immediately
upon its adoption.

PASSED AND APPROVED this December 2, 2025.

[DISTRICT SEAL]

Attest:
John J. Entsminger, Secretary Marilyn Kirkpatrick, President
Las Vegas Valley Water District Las Vegas Valley Water District



STATE OF NEVADA

COUNTY OF CLARK ss.

LAS VEGAS VALLEY
WATER DISTRICT

)
)
)
)
)
)

I, John J. Entsminger, the duly chosen and qualified Secretary of the Las Vegas
Valley Water District (the “District”), do hereby certify:

1. The foregoing pages constitute a true, correct, complete and compared copy of
a resolution adopted by the Board of Directors of the District (the “Board”) on December 2, 2025.

2. The original of the resolution has been approved and authenticated by the
signatures of the President of the District and the Board and myself as Secretary of the District and
the Board, and sealed with the seal of the District, and has been recorded in the minute book of the
Board kept for that purpose in my office which record has been duly signed by such officers and
properly sealed.

3. All of the members of the Board present at the meeting voted on the passage

of the resolution as follows:

Those Voting Aye: Marilyn Kirkpatrick
Jim Gibson
April Becker
Justin Jones
William McCurdy 11
Michael Naft
Tick Segerblom
Those Voting Nay:
Those Abstaining:
Those Absent:
4. All members of the Board were given due and proper notice of the meeting.
5. Public notice of the meeting was given and such meeting was held and

conducted in full compliance with the provisions of NRS 241.020. A copy of the notice so given of
the meeting of the Board is attached hereto as Exhibit A.

3-



IN WITNESS WHEREOF, I have hereunto set my hand on behalf of the Las Vegas
Valley Water District in Clark County, Nevada, this December 2, 2025.

John J. Entsminger, Secretary
Las Vegas Valley Water District



EXHIBIT A

(Attach Copy of Notice of Meeting)



LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
LVVWD 2026A DMC Notice Resolution

Petitioner:
Paul Johnson, Chief Financial Officer

Recommendations:

That the Board of Directors adopt a resolution making a finding that no increase in an ad
valorem tax is anticipated with respect to the issuance of General Obligation (Limited Tax)
(Additionally Secured by SNWA Pledged Revenues) Water Refunding Bonds, Series 2016A,
in the maximum aggregate principal amount of $383,410,000, and requesting the Clark County
Debt Management Commission approve the finding.

Fiscal Impact:
This refunding will reduce debt service costs. The debt service will be paid by the Southern Nevada
Water Authority.

Background:

The Amended and Restated Master Bond Repayment Agreement (MBRA) authorizes the District
to issue general obligation bonds for the benefit of the Southern Nevada Water Authority
(Authority). The proceeds may be used to fund capital expenditures or refund outstanding debt
issued under the MBRA. The MBRA requires the Authority to pay the costs of debt issued under
the MBRA.

On April 6, 2016, the District issued its General Obligation (Limited Tax) (Additionally Secured
by SNWA Pledged Revenues) Water Improvement and Refunding Bonds, Series 2016A (2016A
Bonds), at the request of the Authority. Those bonds can be refunded to achieve interest rate
savings.

On November 20, 2025, the Authority’s Board of Directors approved a resolution authorizing the
District’s Board of Directors to issue refunding bonds in the maximum aggregate principal amount
0f $383,410,000 (2026 A Bonds) for the purpose of refunding all, or any portion, of the outstanding
2016A Bonds.

When issuing new debt, NRS 361.4727(3)(b)(2) requires that the Board make a finding that no
increase in the rate of an ad valorem tax is anticipated to be necessary for the payment of the
obligations during the term thereof and that the Debt Management Commission (DMC) approves
that finding. While it is not clear that the same finding is required when issuing refunding bonds,
out of an abundance of caution, the District has previously complied with NRS 361.4727(3)(b)(2).
As such, the attached resolution makes the finding that no increase in the rate of an ad valorem tax
is anticipated to be necessary for the payment of the Refunding Bonds during the term thereof and,
if approved, will be submitted to the DMC for approval on December 4, 2025.

This resolution is authorized pursuant to NRS 361.4727(3)(b); Section 1(10) of the Las Vegas
Valley Water District Act, Chapter 167, Statutes of Nevada 1947; and the MBRA. The office of
the General Counsel has reviewed and approved the resolution.

AGENDA
JJE:PJ:RS:kn ITEM # 15
Attachment: LVVWD 2026 A DMC Notice Resolution




Summary -  a resolution making a finding and requesting the Clark County Debt Management
Commission to approve the Board’s finding regarding the issuance of general
obligation refunding bonds additionally secured by SNWA pledged revenues.

RESOLUTION

A RESOLUTION CONCERNING THE REFINANCING OF

WATER PROJECTS; MAKING A FINDING THAT NO

INCREASE IN AN AD VALOREM TAX IS ANTICIPATED

WITH RESPECT TO THE ISSUANCE OF GENERAL

OBLIGATION (LIMITED TAX) (ADDITIONALLY SECURED

BY SNWA PLEDGED REVENUES) WATER REFUNDING

BONDS; REQUESTING THE CLARK COUNTY DEBT

MANAGEMENT COMMISSION TO APPROVE THE

FINDING; PROVIDING CERTAIN DETAILS IN

CONNECTION THEREWITH; AND PROVIDING THE

EFFECTIVE DATE HEREOF.

WHEREAS, the Las Vegas Valley Water District (the “District”), in the County of
Clark and the State of Nevada, is now organized and operating under the provisions of the Las Vegas
Valley Water District Act, Chapter 167, Statutes of Nevada 1947, as amended (the “Project Act”),
and is authorized, on behalf of the Southern Nevada Water Authority (the “Authority”) and in the
name of the District, to issue general obligations of the District which are additionally secured by
certain revenues as set forth in the Project Act for the purpose of refinancing the cost of acquiring
and constructing improvements for water projects for the Authority, as set forth in Chapter 631,
Statutes of Nevada 1993, as amended; and

WHEREAS, the District has previously issued its General Obligation (Limited Tax)
(Additionally Secured by SNWA Pledged Revenues) Water Improvement and Refunding Bonds,
Series 2016A (the “2016A Bonds”), at the request of the Authority; and

WHEREAS, in order to reduce interest costs and effect other economies, the Board
proposes to issue its Las Vegas Valley Water District, General Obligation (Limited Tax)
(Additionally Secured by SNWA Pledged Revenues), Water Refunding Bonds, Series 2026A in the
maximum aggregate principal amount of $383,410,000 (collectively, the “Refunding Bonds”) for the
purpose of refinancing all or a portion of the outstanding 2016A Bonds; and

WHEREAS, based on the revenue study presented to the Board, the revenues to be
received by the District from the Authority will at least equal the amount necessary in each year for
the payment of interest on and principal of the Refunding Bonds, and no increase in the rate of an ad

valorem tax is anticipated to be necessary for the payment of the Refunding Bonds for the term

thereof (the “Finding”); and



WHEREAS, the Board proposes (subject to the approval of the Finding by the Clark
County Debt Management Commission) to issue the Refunding Bonds; and
WHEREAS, subsection 3 of NRS 361.4727 provides, in relevant part, as follows:

“3. Except as otherwise provided in this subsection, any increase in the

rate of an ad valorem tax authorized pursuant to this section must be included

in the calculation of the partial abatements from taxation provided pursuant

to NRS 361.4722,361.4723 and 361.4724. An increase in the rate of an ad

valorem tax authorized pursuant to this section is exempt from each partial

abatement from taxation provided pursuant to NRS 361.4722,361.4723 and

361.4724 if the obligations for which that increase is imposed are issued:

(a) Before July 1, 2005; or
(b) On or after July 1, 2005, and, before the issuance of the
obligations:
(1) The governing body of the taxing entity issuing the
obligations makes a finding that no increase in the rate of an ad valorem tax
is anticipated to be necessary for the payment of the obligations during the
term thereof; and
(2) The debt management commission of the county in

which the taxing entity is located approves that finding.”

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE LAS VEGAS VALLEY WATER DISTRICT:

Section 1. Based on the revenue study presented to the Board, the Board hereby
finds that no increase in the rate of an ad valorem tax is anticipated to be necessary for the payment
of the Refunding Bonds for the term thereof and requests that the Clark County Debt Management
Commission (the “Commission”) approve the Finding. A copy of the Revenue Study presented to
the Board is attached hereto as Exhibit A.

Section 2. All actions, proceedings, matters and things heretofore taken, had and
done by the Board, and the officers thereof (not inconsistent with the provisions of this resolution)
directed toward the issuance of the Refunding Bonds, be and the same hereby are, ratified, approved
and confirmed.

Section 3. The Secretary be, and he hereby is, authorized and directed to notify
immediately the Secretary of the Commission of the Finding and the Board’s request to approve the
Finding.

Section 4. All resolutions, or parts thereof, in conflict with the provisions of this
resolution, are hereby repealed to the extent only of such inconsistency. This repealer shall not be

construed to revive any resolution, or part thereof, heretofore repealed.
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Section 5. If any section, paragraph, clause or other provision of this resolution
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or other provision shall not affect any of the remaining provisions of this
resolution.

Section 6. This resolution shall become effective and be in force immediately
upon its adoption.

PASSED AND APPROVED this December 2, 2025.

[DISTRICT SEAL]

Attest:

John J. Entsminger, Secretary Marilyn Kirkpatrick, President
Las Vegas Valley Water District Las Vegas Valley Water District



STATE OF NEVADA

LAS VEGAS VALLEY

)
)
COUNTY OF CLARK ) ss.
)
)
WATER DISTRICT )

I, John J. Entsminger, the duly chosen and qualified Secretary of the Las Vegas
Valley Water District (the “District”), do hereby certify:

1. The foregoing pages constitute a true, correct, complete and compared copy of
a resolution adopted by the Board of Directors of the District (the “Board”) on December 2, 2025.

2. The original of the resolution has been approved and authenticated by the
signatures of the President of the District and the Board and myself as Secretary of the District and
the Board, and sealed with the seal of the District, and has been recorded in the minute book of the
Board kept for that purpose in my office which record has been duly signed by such officers and
properly sealed.

3. All of the members of the Board present at the meeting voted on the passage

of the resolution as follows:

Those Voting Aye: Marilyn Kirkpatrick
Jim Gibson
April Becker
Justin Jones
William McCurdy 11
Michael Naft
Tick Segerblom
Those Voting Nay:
Those Abstaining:
Those Absent:
4. All members of the Board were given due and proper notice of the meeting.
5. Public notice of the meeting was given and such meeting was held and

conducted in full compliance with the provisions of NRS 241.020. A copy of the notice so given of
the meeting of the Board is attached hereto as Exhibit B.
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IN WITNESS WHEREOF, I have hereunto set my hand on behalf of the Las Vegas
Valley Water District in Clark County, Nevada, this December 2, 2025.

John J. Entsminger, Secretary
Las Vegas Valley Water District



EXHIBIT A

(Attach Copy of Revenue Study)



REVENUE STUDY

EXISTING AND PROPOSED ANNUAL DEBT SERVICE REQUIREMENTS*
Southern Nevada Water Authority
December 1, 2025

Fiscal Existing
Year SNWA SNWA Revenue Series 2026A Total Existing

Ending Pledged Supported Bonds Bonds Debt & Proposed Coverage

June 30, Revenues Debt Service (1) Service (2) Debt Service (times)
2026 $ 159,740,019 $ 155,676,101 $ 4,063,918 $ 159,740,019 1.00
2027 290,504,004 260,952,791 29,551,213 290,504,004 1.00
2028 254,988,320 225,441,507 29,546,813 254,988,320 1.00
2029 248,252,437 218,705,224 29,547,213 248,252,437 1.00
2030 248,860,205 219,308,792 29,551,413 248,860,205 1.00
2031 222,558,921 193,010,508 29,548,413 222,558,921 1.00
2032 222,263,946 192,716,333 29,547,613 222,263,946 1.00
2033 222,543,697 192,995,684 29,548,013 222,543,697 1.00
2034 226,585,246 197,036,633 29,548,613 226,585,246 1.00
2035 189,758,396 160,209,983 29,548,413 189,758,396 1.00
2036 194,091,930 164,540,517 29,551,413 194,091,930 1.00
2037 194,088,293 164,541,880 29,546,413 194,088,293 1.00
2038 194,920,471 165,372,858 29,547,613 194,920,471 1.00
2039 194,960,871 165,411,258 29,549,613 194,960,871 1.00
2040 93,834,433 64,288,308 29,546,125 93,834,433 1.00
2041 93,826,184 64,278,559 29,547,625 93,826,184 1.00
2042 93,834,783 64,283,858 29,550,925 93,834,783 1.00
2043 89,406,096 59,860,258 29,545,838 89,406,096 1.00
2044 89,403,758 59,855,258 29,548,500 89,403,758 1.00
2045 89,178,579 59,626,329 29,552,250 89,178,579 1.00
2046 63,513,000 33,966,000 29,547,000 63,513,000 1.00
2046 33,953,488 33,953,488 0 33,953,488 1.00
2047 33,947,450 33,947,450 0 33,947,450 1.00
2048 33,930,575 33,930,575 0 33,930,575 1.00
2049 33,921,275 33,921,275 0 33,921,275 1.00
2050 44,771,975 44,771,975 0 44,771,975 1.00
2051 27,340,213 27,340,213 0 27,340,213 1.00
2052 27,340,513 27,340,513 0 27,340,513 1.00
2053 27,339,388 27,339,388 0 27,339,388 1.00
2054 27,338,688 27,338,688 0 27,338,688 1.00

TOTAL $ 3,966,997,154 $ 3,371,962,204 $ 595,034,950 $ 3,966,997,154

Preliminary, subject to change. Totals may not add due to rounding.

(1) Combined debt service on the MBRA Parity Obligations, the SNWA Parity Obligations and the Subordinate
Obligations. Excludes the Series 2016A Bonds that will be refunded with the Series 2026A Bonds.
2) Proposed debt service on the Series 2026A Bonds in the par amount of $383.41 million which is expected to close on

March 4, 2026. Preliminary, subject to change.

Source: Compiled by the Municipal Advisors.
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LAS VEGAS VALLEY WATER DISTRICT
BOARD OF DIRECTORS

AGENDA ITEM
December 2, 2025

Subject:
LVVWD 2026B DMC Notice Resolution

Petitioner:
Paul Johnson, Chief Financial Officer

Recommendations:

That the Board of Directors adopt a resolution making a finding that no increase in an ad
valorem tax is anticipated with respect to the issuance of General Obligation (Limited Tax)
(Additionally Secured by Pledged Revenues) Water Refunding Bonds, Series 2016B, in the
maximum aggregate principal amount of $68,620,000, and requesting the Clark County Debt
Management Commission approve the finding.

Fiscal Impact:
This refunding will reduce debt service costs.

Background:

On April 6, 2016, the District issued its General Obligation (Limited Tax) (Additionally Secured
by Pledged Revenues) Water Refunding Bonds, Series 2016B (2016B Bonds). Those bonds can
be refunded to achieve interest rate savings.

When issuing new debt, NRS 361.4727(3)(b)(2) requires that the Board of Directors make a
finding that no increase in the rate of an ad valorem tax is anticipated to be necessary for the
payment of the obligations during the term thereof and that the Debt Management Commission
(DMC) approve that finding. While it is not clear that the same finding is required when issuing
refunding bonds, out of an abundance of caution, the District has previously complied with NRS
361.4727(3)(b)(2). As such, the attached Resolution makes the finding that no increase in the rate
of an ad valorem tax is anticipated to be necessary for the payment of the Refunding Bonds during
the term thereof and, if approved, will be submitted to the DMC for approval on December 4,
2025.

This resolution is authorized pursuant to NRS 361.4727(3)(b) and Section 1(10) of the Las Vegas
Valley Water District Act, Chapter 167, Statutes of Nevada 1947. The office of the General
Counsel has reviewed and approved the resolution.

AGENDA
JJE:PJ:RS:kn ITEM # 16
Attachment: LVVWD 2026B DMC Notice Resolution




Summary -  a resolution making a finding and requesting the Clark County Debt Management
Commission to approve the Board’s finding regarding the issuance of general
obligation refunding bonds additionally secured by pledged revenues.

RESOLUTION

A RESOLUTION CONCERNING THE REFINANCING OF

WATER PROJECTS; MAKING A FINDING THAT NO

INCREASE IN AN AD VALOREM TAX IS ANTICIPATED

WITH RESPECT TO THE ISSUANCE OF GENERAL

OBLIGATION (LIMITED TAX) (ADDITIONALLY SECURED

BY PLEDGED REVENUES) WATER REFUNDING BONDS;

REQUESTING THE CLARK COUNTY DEBT

MANAGEMENT COMMISSION TO APPROVE THE

FINDING; PROVIDING CERTAIN DETAILS IN

CONNECTION THEREWITH; AND PROVIDING THE

EFFECTIVE DATE HEREOF.

WHEREAS, the Las Vegas Valley Water District (the “District”) in the County of
Clark and the State of Nevada, is now organized and operating under Chapter 167, Statutes of
Nevada 1947, as amended (the “Project Act”), and is authorized to issue general obligations of the
District which are additionally secured by certain revenues as set forth in the Project Act (the
“Pledged Revenues”) for the purpose of financing the cost of acquiring and constructing
improvements for water projects for the District; and

WHEREAS, the District has previously issued its General Obligation (Limited Tax)
(Additionally Secured by Pledged Revenues) Water Refunding Bonds, Series 2016B (the “2016B
Bonds”); and

WHEREAS, in order to reduce interest costs and effect other economies, the Board
proposes to issue its Las Vegas Valley Water District, General Obligation (Limited Tax)
(Additionally Secured by Pledged Revenues), Water Refunding Bonds, Series 2026B, in the
maximum aggregate principal amount of $68,620,000 (collectively, the “Refunding Bonds™) for the
purpose of refinancing all or a portion of the outstanding 2016B Bonds; and

WHEREAS, based on the revenue study presented to the Board, the Pledged
Revenues will at least equal the amount necessary in each year for the payment of interest on and

principal of the Refunding Bonds, and no increase in the rate of an ad valorem tax is anticipated to

be necessary for the payment of the Refunding Bonds for the term thereof (the “Finding”); and



WHEREAS, the Board proposes (subject to the approval of the Finding by the Clark
County Debt Management Commission) to issue the Refunding Bonds; and
WHEREAS, subsection 3 of NRS 361.4727 provides, in relevant part, as follows:

“3. Except as otherwise provided in this subsection, any increase in the
rate of an ad valorem tax authorized pursuant to this section must be included
in the calculation of the partial abatements from taxation provided pursuant
to NRS 361.4722,361.4723 and 361.4724. An increase in the rate of an ad
valorem tax authorized pursuant to this section is exempt from each partial
abatement from taxation provided pursuant to NRS 361.4722,361.4723 and
361.4724 if the obligations for which that increase is imposed are issued:

(a) Before July 1, 2005; or

(b) On or after July 1, 2005, and, before the issuance of the
obligations:

(1) The governing body of the taxing entity issuing the
obligations makes a finding that no increase in the rate of an ad valorem tax
is anticipated to be necessary for the payment of the obligations during the
term thereof;, and

(2) The debt management commission of the county in
which the taxing entity is located approves that finding.”

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE LAS VEGAS VALLEY WATER DISTRICT:

Section 1. Based on the revenue study presented to the Board, the Board hereby
finds that no increase in the rate of an ad valorem tax is anticipated to be necessary for the payment
of the Refunding Bonds for the term thereof and requests that the Clark County Debt Management
Commission (the “Commission”) approve the Finding. A copy of the revenue study presented to the
Board is attached hereto as Exhibit A.

Section 2. All actions, proceedings, matters and things heretofore taken, had and
done by the Board, and the officers thereof (not inconsistent with the provisions of this resolution)
directed toward the issuance of the Refunding Bonds, be and the same hereby are, ratified, approved
and confirmed.

Section 3. The Secretary be, and he hereby is, authorized and directed to notify
immediately the Secretary of the Commission of the Finding and the Board’s request to approve the

Finding.



Section 4. All resolutions, or parts thereof, in conflict with the provisions of this
resolution, are hereby repealed to the extent only of such inconsistency. This repealer shall not be
construed to revive any resolution, or part thereof, heretofore repealed.

Section 5. If any section, paragraph, clause or other provision of this resolution
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such
section, paragraph, clause or other provision shall not affect any of the remaining provisions of this
resolution.

Section 6. This resolution shall become effective and be in force immediately
upon its adoption.

PASSED AND APPROVED this December 2, 2025.

[DISTRICT SEAL]

Attest:
John J. Entsminger, Secretary Marilyn Kirkpatrick, President
Las Vegas Valley Water District Las Vegas Valley Water District



STATE OF NEVADA

LAS VEGAS VALLEY

)
)
COUNTY OF CLARK ) ss.
)
)
WATER DISTRICT )

I, John J. Entsminger, the duly chosen and qualified Secretary of the Las Vegas
Valley Water District (the “District”), do hereby certify:

1. The foregoing pages constitute a true, correct, complete and compared copy of
a resolution adopted by the Board of Directors of the District (the “Board”) on December 2, 2025.

2. The original of the resolution has been approved and authenticated by the
signatures of the President of the District and the Board and myself as Secretary of the District and
the Board, and sealed with the seal of the District, and has been recorded in the minute book of the
Board kept for that purpose in my office which record has been duly signed by such officers and
properly sealed.

3. All of the members of the Board present at the meeting voted on the passage

of the resolution as follows:

Those Voting Aye: Marilyn Kirkpatrick
Jim Gibson
April Becker
Justin Jones
William McCurdy 11
Michael Naft
Tick Segerblom
Those Voting Nay:
Those Abstaining:
Those Absent:
4. All members of the Board were given due and proper notice of the meeting.
5. Public notice of the meeting was given and such meeting was held and

conducted in full compliance with the provisions of NRS 241.020. A copy of the notice so given of
the meeting of the Board is attached hereto as Exhibit B.
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IN WITNESS WHEREOF, I have hereunto set my hand on behalf of the Las Vegas
Valley Water District in Clark County, Nevada, this December 2, 2025.

John J. Entsminger, Secretary
Las Vegas Valley Water District



EXHIBIT A
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REVENUE STUDY

EXISTING AND PROPOSED ANNUAL DEBT SERVICE REQUIREMENTS (1)
Las Vegas Valley Water District, Nevada

As of December 1, 2025

Existing
LVVWD Series 2026B Bonds Total
Estimated Revenue Debt Service © Existing
Fiscal Year Revenues Supported and

Ending Available for Bonds Debt Proposed Debt

June 30 Debt Service © Service @® Principal Interest Service Coverage
2026 $ 852,295,199 $ 66,321,126 $ 0 3 630,523 66,951,649 12.73
2027 876,879,741 74,005,003 5,820,000 2,609,063 82,434,066 10.64
2028 819,720,575 65,099,253 6,020,000 2,405,363 73,524,616 11.15
2029 770,616,557 65,114,623 6,230,000 2,194,663 73,539,286 10.48
2030 757,688,640 65,099,583 6,445,000 1,976,613 73,521,196 10.31
2031 757,688,640 65,111,672 6,675,000 1,751,038 73,537,710 10.30
2032 757,688,640 65,099,902 6,910,000 1,517,413 73,527,315 10.30
2033 757,688,640 57,831,632 7,185,000 1,241,013 66,257,645 11.44
2034 757,688,640 57,833,930 7,475,000 953,613 66,262,543 11.43
2035 757,688,640 57,109,645 7,775,000 654,613 65,539,258 11.56
2036 757,688,640 56,379,327 8,085,000 343,613 64,807,940 11.69
2037 757,688,640 47,750,536 0 0 47,750,536 15.87
2038 757,688,640 46,176,906 0 0 46,176,906 16.41
2039 757,688,640 45,705,318 0 0 45,705,318 16.58
2040 757,688,640 45,706,038 0 0 45,706,038 16.58
2041 757,688,640 27,391,713 0 0 27,391,713 27.66
2042 757,688,640 27,397,013 0 0 27,397,013 27.66
2043 757,688,640 27,392,963 0 0 27,392,963 27.66
2044 757,688,640 27,388,313 0 0 27,388,313 27.66
2045 757,688,640 27,391,600 0 0 27,391,600 27.66
2046 757,688,640 27,396,050 0 0 27,396,050 27.66
2047 757,688,640 27,390,063 0 0 27,390,063 27.66
2048 757,688,640 27,387,438 0 0 27,387,438 27.67
2049 757,688,640 21,711,463 0 0 21,711,463 34.90
2050 757,688,640 21,702,375 0 0 21,702,375 3491
2051 757,688,640 16,873,900 0 0 16,873,900 44.90
2052 757,688,640 16,876,050 0 0 16,876,050 44.90
2053 757,688,640 12,694,500 0 0 12,694,500 59.69
Total 1,189,337,935 § 68,620,000 $ 16,277,528 $1,274,235,463

Footnotes on the following page.



(1)
(@)

3)
“)

Fiscal year 2030 to fiscal year 2053 reflects a conservative projection by maintaining the 2030 revenues.

District general obligation bonds additionally secured by Net District Pledged Revenues. If such revenues are not
sufficient, the District may levy an ad valorem tax to pay the difference between such revenues and debt service
requirements of the respective bonds. The District’s 2010A Bonds were issued as BABs; the amounts shown are not
reduced to reflect applicable BAB Credit amounts.

Includes the effect of the proposed refunding of the Series 2016B Bonds.

Proposed debt service on the Series 2026B Bonds in the par amount of $68.62 million which is expected to close on
March 4, 2026. Preliminary, subject to change.

SOURCE: Compiled by the Municipal Advisors.
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BIG BEND WATER DISTRICT
BOARD OF TRUSTEES

AGENDA ITEM
December 2, 2025

Subject:
Conduct Public Hearing

Petitioner:
Colby N. Pellegrino, Deputy General Manager, Resources

Recommendations:

That the Board of Trustees conduct a Public Hearing to adopt increases to the Big Bend Water
District’s water rates and its System Development Approval Charge or take other action as
appropriate.

Fiscal Impact:

If approved, the rate increase is estimated to generate approximately $135,000 of additional
revenue in the first fiscal year of implementation and a total of approximately $4.3 million of
additional revenue over the full five years of implementation.

Background:

The Big Bend Water District (BBWD) is responsible for delivering drinking water to Laughlin’s
residents and businesses. Like many water systems across the nation, Laughlin’s water system
requires ongoing maintenance and replacement to continue to provide quality drinking water and
reliable water service to the area. The BBWD identified approximately $9.7 million in water
system improvements that will be required over the next decade to continue protecting the long-
term sustainability of the community’s water treatment and distribution system.

A water rate increase is needed to maintain a sustainable funding approach for Laughlin’s water
system. For this reason, District staff held informational public workshops over the summer to
solicit feedback from the Laughlin community on proposed water rate scenarios. In September,
the Laughlin Town Advisory Board (LTAB) reviewed community feedback and recommended
funding system improvements by increasing existing water rates by 7.1 percent annually between
years 2026-2030 in addition to previously approved CPI indexed increases. In 2031, the water
rates will return to only the indexed annual increases if the rate increases are approved. In addition,
a recommended increase to the System Development Approval Charge — a fee assessed for new
connections — will bring the fees up with inflation and will be indexed annually thereafter. This
charge has not been increased for more than 15 years.

BBWD staff worked with the community to notify customers about the proposed changes to rates
and the System Development Approval Charge. In addition to the three workshops mentioned
above, staff also directly mailed all of Laughlin’s businesses about the proposed changes, briefed
LTAB members, held a local developer meeting, presented at multiple LTAB meetings, updated
the website with rate information and utilized social media channels.

On November 4, 2025, the BBWD Board of Trustees determined that the proposed rate changes
did not significantly burden or restrict the formation of business and directed staff to notice a public
hearing for December 2, 2025. The Public Hearing was noticed in the Las Vegas Review-Journal
on November 23, 2025, and in the Mohave Valley Daily News on November 26, 2025.

AGENDA
ITEM # 1 7




Conduct Public Hearing
December 2, 2025
Page Two

If approved, the increases to water rates and the System Development Approval Charge will be
effective January 1, 2026.

This action is authorized pursuant to NRS 237.030 through 237.150; Section 1(13) of the Las
Vegas Valley Water District Act, Chapter 167, Statutes of Nevada 1947; and the Management,
Funding, Operation and Maintenance Agreement between the Big Bend Water District and Las
Vegas Valley Water District (September 2, 2008). The office of the General Counsel has reviewed
and approved this agenda item.

JJE:CNP:AMB:KH:CCD:JB;ta
Attachment: Rate Schedule



BIG BEND )
<z WATER DISTRICT

BIG BEND WATER DISTRICT: PROPOSED RATE & CHARGE INCREASES

If approved, the tiered water rates and daily service charge on customer water bills will increase by 7.1%
annually for five years, in addition to the previously-approved annual CPl-based adjustment. The 7.1%
increase will begin on January 1, 2026, and conclude in January 2030. Beginning January 2031, rate changes
will return to the CPI adjustment-only. The proposed increases to water rates in 2026 are shown in the
tables below:

Tiered Water Rates

CURRENT 2026 (PROPOSED)
Tier 1 $4.70 $5.17
Tier 2 5.91 6.50
METER SIZE CURRENT 2026 (PROPOSED)
5/8“ & 3/4" $0.4068 $0.4475
1" 0.4271 0.4698
1%” 0.5500 0.6050
2" 0.8047 0.8852
3" 0.9399 1.0339
4" 1.3119 1.4431
6" 1.9487 2.1436
8" 3.0822 3.3904
10" 5.1568 5.6725
12" 8.5941 9.4535

In addition, staff is recommending an increase to the BBWD System Development Approval Charge — a fee
assessed for new connections. This recommended one-time increase will bring the fees up with inflation
and will be indexed annually to inflation thereafter. The proposed increases to this charge are shown in the
table below:

System Development Approval Charge

METER SIZE CURRENT 2026 (PROPOSED)
5/8” $2,050 $3,075
3/4” 3,075 4,613

1” 5,125 7,688
1%” 10,250 15,375
2" 16,400 24,600
3” 32,800 49,200
4 51,250 76,875
6” 102,500 153,750
8" 164,000 246,000
10” 235,750 353,625
12” 348,500 522,750
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